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“I'no6an TpaHcgopMaUHSIALIYB INAPOUTHAA Y36eKHCTOHHHHT XaIKAPO CABI0AATH MABKEHHH OLIHPHII
Ba JKaXOH 0030pHTa HHTErpaUUsICHHA ONTUMAJUIAIITHPHII Macajianapu” MaB3ycuaard peciryoirka niMui-aMmannii
amwKyMaHM Matepuasapy tymamu. — T.: Tomkent, 2021. 226 6.

BYryHru KkyHma Y306eKHCTOHHMHI WMKTHCOJME TApakKMETMIA MaMIAaKaTHMHI Xajikapo MKTHCOMMil MyHocaGaTiapia.
KyMJIaJaH, Xalkapo CaBloJard pPOJMHM OIIMPUII MYXMM axamusaT kacO dsraxu. Mamuakarga oiam® Oopuia&TraH MKTUCOIM
UCIIOXOTJIAp XaM CaB0 PSKUMHUHH JTMOEpAIAITHPHIL, HHBECTUIIMS MYyXUTHHY SHA/A Ky TailIallTUPULL, HOPMATHB-XyKYKHi Oa3aHK
KaxXoH CTaHjapTiapd OWiaH MOCHAIITHPMII XamJia TallKKM CaBlo OwiaH OOFIMK TpoLeIypalapHUHT  MeXaHW3MIIApUHU
TakoMUJTalTupuiira yHanrupuirad. Iy myHocabar ounan 2021 dunHuHr 6-0kTs0ps kyHuIa TouwkeHT JlaBiar Mkruconuér
Vuusepeuternaunr “¥KaxoH ukTHCOAMETH” Kadeapach ToMoHHaaH “I'noGan TpaHcdopMalsIaIyB APOUTHAA Y 30eKHCTOHHIHT
XaJKapo CaBloJaru MaBKEMHM OLIMPUII Ba *aXOH 0030pHra MHTErpauMsICHHM ONTHMaJIAIITUPUII Macajiajiapu” MaB3yCcHIa
pecryOnuKa WIMHI aManit alKyMaHH YTKa3HIMOKIA.

Wnmuit amxyMaHHIHT ys0anapy Kyinaarniapaa noopar:

1.Tapu¢ Ba HOTapnQ METOMTAPHUHT XyKYKHH Ba MHCTUTYIIMOHA HETU3MHY STHAa TAKOM MIUTAIITHPUII YOpanapy.
2.OKCropTHH K¥1ab KyBBaT/all Ba Xajlkapo KOMIaHUs1ap OMilaH XaMKOPJIMKHY PUBOXKIIAHTUPHIN HYHATULLIAPH.
3.V36eKUCTOHHMHT KaXOH 0030pM Ba TM00Al TPAHCIOPT TAPMOKIAPMra WHTETPANMSIAIIYBHHH  UyKYpIAITHPHII

HyHammiapu.
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MEXaHU3MIIapu.

MamiakaTiMu3 TallKk CaBAO HYHAIMIIIAPUHM KEHTaWTHPWIN XaMa SHaJa PUBOXKIAHTHPUIIHWHT J0T13ap0 MyaMMoIapu
KaTopuaa Y36eKMCTOHHIAT %axoH 5030pHia TYTraH YPHHHM MyCcTaXkamJall, TIo6an TpaHbopMaIisIanTyB KapaéHiapuia y36ex
MOJICIMHHAHT YCTYBOP JKUXATIApUHU acochall 107a3ap0 Bazudanapaan XucodIaHaIu.
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In today’s globalized economy, participation in international trade plays crucial role in economic performance and prospective
of Uzbekistan. Accordingly, the country’s current economic reforms concentrate on trade liberalization, facilitation of investment
climate, harmonization of the regulatory framework with international standards, and improvement of mechanisms related to foreign
trade procedures. With this regard, the Department of World Economy of the Tashkent State University of Economics organizes a
republican scientific conference titled “Improving Uzbekistan’s participation in international trade and optimizing its integration to
world market in the light of global transformation”.

The conference includes the following branches:

1.Measures to improve legal and institutional foundations of tariff and non-tariff methods

2.Supporting exports and improving cooperation with international companies

3.Strengthening the integration of Uzbekistan to the world market and global transport network

4.Evaluation mechanisms of methods of improving export capacity and increasing efficiency

The conference aims at learning world market conditions and ways of strengthening Uzbekistan’s integration to it; researching
the ways of increasing the contribution of Uzbekistan in international trade and enhancing cooperation with international economic
organizations; introduction of amendments and additions to the existing legislation on the base of this research.

Guests of the conference:

* Professor N.Kh.Jumayev, DSc in Economics, The Deputy the Legislative Chamber of the Oliy Majlis

* M.M.Umarov, Board Chairman of Uzbekistan Exporters Association

* Lt.Col. A.A.Shadmankulov, PhD Economics, Head of Department of Customs regulation and Customs duties, Customs

Institute

* Professor L.O.Mingeshev, DSc in Economics, Pro-rector, World Economy and Diplomacy University

« Science officers of the Center for Economic Research and Reforms

« Officials of Ministry of Investments and Foreign Trade of the Republic of Uzbekistan
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Introduction

In recent years, there has been a constant focus on government
support and incentives for businesses to export. In particular, the Export
Promotion Agency has been established under the Ministry of
Investment and Foreign Trade of the Republic of Uzbekistan, and
mechanisms have been established to provide financial assistance to
exporting companies to increase exports.

Increased competition in world markets makes it necessary to
further expand government support for exporters in order to enter new
markets and strengthen their position in traditional markets by
increasing exports.

The main part

In Uzbekistan, in 2020 and in the next 5 years, the production of
high value-added products, access to new international markets and
increasing exports have been identified as one of the priorities for socio-
economic development of the country. It should be noted that
the increase in the export potential of the country by 2025 will increase
the Gross Domestic Product (GDP) to 100 billion. It makes a big
contribution to the delivery of the U.S. dollar .

Therefore, in Uzbekistan, as in the above countries, financial
support for export activities plays an important role in increasing
exports. At present, bank loans remain the only source of financing
the export activities of exporting companies in our country . In addition
to trade loans, commercial banks offer short-term and long-term loans
and credit lines to replenish working capital (financing of raw materials
and supplies, components and similar purchases related to export
activities).
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For example, since 2018, Uzpromstroybank and Oriyon Bank of
Tajikistan have been providing loans to finance transactions related to
the export of goods and services from Uzbekistan to Tajikistan.
However, thelack of a financial resource base in commercial
banks limits foreign trade lending opportunities. Therefore, in order to
mitigate the impact of financial barriers on the export potential of our
country, financial resources are being attracted from international
financial institutions. In particular, in the last quarter of 2019, the
International Islamic Corporation for Trade Finance (IOC) allocated $
100 million to finance the cost of growing raw cotton and final
calculations. Loans in the amount of up to USD were attracted [1].

The European Bank for Reconstruction and Development's Trade
Facilitation Program has also provided $ 20 million. Exporters and
importers in Uzbekistan are supported through a credit line in US
dollars. In order to expand and finance trade in Uzbekistan, the People's
Bank has received 20 million euros from the Polish Gospodarstwa
Krajowego Bank and 4 million euros from the Uzbek-Russian joint
venture Asia-Invest Bank. A loan in the amount of USD was received.

However, due to high interest rates and collateral on commercial
loans in commercial banks and the complexity of credit terms , many
exporting enterprises and organizations still face difficulties in
financing export activities.

According to a survey conducted by the World Bank in February-
September 2019 among 1239 enterprises and firms in Uzbekistan, only
22.2 % of firms have bank credit / credit lines . 23.7 % of these firms
use bank loans to finance working
capital. The value of collateral required to obtain a loan is 166.1 % of
the loan amount [2].

Taking into account these factors, this year an Export Credit
Agency will be established in the country, which will guarantee
exporters and cover part of the costs associated with export activities -
the Export Support Fund and the Export Credit Agency.In other
words, in addition to bank loans, exporters will have new opportunities
to finance exports in our country.

It should be noted that in order to provide comprehensive services
to support exports with insurance in early 2020, the activities of the
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export-import insurance company '"Uzbekinvest" have been further
improved [3]. In2019, the practice of state guarantees for loans from
commercial banks, including pre-export loans, was introduced [4].

The process of pre-financing of exports by a gentry is carried out
as follows:

. the exporter enters into an agreement on the implementation of
business plans in the international market, including the purchase of
production technology and equipment, replenishment of working
capital, obtaining pre-export loans for the opening or expansion of
branches abroad; the exporter is guaranteed by the Uzbekinvest export-
import insurance company and (or) the Export Support Fund;

. The Export-Credit Agency allocates pre-export loans after
making sure that direct lending is the right choice for the exporting
organization;

. the received loans allow the exporter to accept more export
contracts and to cover production costs, and at this stage, goods and
services are delivered to buyers;

. buyers transfer the funds specified in the contract to the
collection account within the established period;

. after the export-credit agency collects the loan and interest
payments on them, the remaining funds are transferred to the exporting
company.

The Export-Credit Agency also indirectly supports exporters by
providing loans to international companies wishing to purchase
products made in Uzbekistan. In this case,

1. The Export-Credit Agency cooperates with foreign banks and
other financial institutions. At the initial stage, the exporter submits the
export contract and credit information about the foreign customer, and
the Export-Credit Agency reviews and approves the information;

2. After the inspection i1s approved, the Export-Credit Agency
issues a loan agreement to the buyer and notifies the exporter;

3. Payment to the Exporter is usually made after the Export-
Credit Agency has received an invoice approved by the buyer and the
agency 1is responsible for collecting payments from the buyer and
managing the debt.
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In addition, exporting companies can obtain pre-export loans from
commercial banks. At the same time, these loans and export processes
are insured by Uzbekinvest Export-Import Insurance Company or the
Export Support Fund. The Export Promotion Fund may also cover a
certain portion of export financing, including transportation costs.
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XYXKAJHUK IOPUTYBUYU CYBBEKTJIAPJIA
CTPATEI'UK BOIIKAPYB XUCOBUHU KOPUU KNJINI

JIABP TAJIABUJIUP
b.Maxcyoos-T/TUY oouenmu
A.Maxmyooe- T/[HY maoxukomuucu

Ctpateruk OOIIKapyB XUCOOM  KOHLENUUsCH  OOILIKapyB
XUCOOMHUHAT “UYKOTUIITaH axaMUITH HU TUKJAIIgaru
myBadhakuaTid ypuHuliapaan oupu xucobnanaau. by atama 1981
iunna maitno 6ynrad. K. CUMMOHJIC cTpaTeruk OOLIKapyB XMCOOUHU
OM3HEC CTpaTervsiHW aMalira OLIMPHUII Ba HA30paT KWJIMII Makcaauaa
KOpPXOHA XaMmJla YHUHI pakKoOaTtuuiapu TYFpucuaa OOLKapyB XUcoOu
MabJIyMOTJIADUHU TaKAWM OTUII Ba TaXJWJd KWJUII >Kapa&HUHU
udonanam cudaruga takiaud kuaraH. CTpareruk OOWIKApyB XHcoOU
Oomka my KaOu KOHUENIUsAIapJaH TAallKd HyHanuIra 3bTHOOPH
OwnaH axpanub Typaau Ba Oy OoOlIKapyB XUCOOMHM uuLIa0
YUKApUIIAAH KEHIPOK coxara KaiTta MWYHAJITUPUIL WMKOHUATUHU
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