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Each economic category plays its own role in the establishment of national
economies and harmonized with the requirements of the time. Economic categories
are diverse and varied, but each one is unique in the development of the national
economy. Economic experience also shows this obviously. One of the incessantly
and dynamically developing categories of the national economy is the investment
economic category and its role in the effective organization and development of
soclo-economic processes in a particular country.

In order to achieve the goal effectively, we first need to describe the
ivestment economic category. Because a brief description can give you an idea of
its significance. The investment regulations have been described in terms of
specific, but differing, definitions of investment regulations, as well as scholarly
presentations by domestic and foreign scholars. By combining these definitions, an
economic description of investments can be made as follows: Investment is a set of
values aimed at obtaining the economic effect (income, income, profit) of the
financial, material and intellectual property of the investor (state, economic entities
and individuals). That is, if the investment policy in each individual country is
positive, 1t will have a tendency to increase the country's GDP. If there 1s a
recession in the investment policy, the opposite would be the case, and GDP would
have a slower pace than last year.

As the case in many developed countries, our country has developed and has
begun to implement a number of regulations governing investment. The following
are the main documents that have been adopted. Including:

- Law of the Republic of Uzbekistan “On Investment Activities”, 1999. That
law was amended 1n 2014 due to amendments and additions received again.

- Law of the Republic of Uzbekistan “On Foreign Investments”, April 30,
1998.

- Law of the Republic of Uzbekistan “On Guarantees and Measures of
Protection of Foreign Investors' Rights™, April 30, 1998.

- Decree of the President of the Republic of Uzbekistan dated April 11, 2005
"On additional measures to stimulate the attraction of direct foreign direct
investments" 3

- A number of decisions of the Cabinet of Ministers of the Republic of
Uzbekistan on investment and investment activities.

Unlike other CIS countries, the Law on foreign investment was among the
first in the country. This normative document is also being improved to meet the
requirements of the time. Under the law, thousands of foreign-owned businesses

36 Adopted investment documents. www.lex.uz
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have been created in the national economy, and hundreds of working-age
businesses are currently being provided with jobs. As a result, the unemployment
rate in the country declined and social problems are also being eradicated
opportunities are opening up. According to the current regulations foreign
enterprises with foreign investments are established in the country in the territorial
subdivision and structure.

World practice shows that in a developed market economy, investors with
stable and economical potential are only able to achieve high economic returns
from the invested country, region, business or project.

In addition, investors are very demanding and demanding, that is, they need
different economic, political and social performance indicators until they are
confident that they will be able to achieve the economic benefits (profit, income)
that they will be able to meet. Therefore, attracting investors to an investment
facility requires accurate economic calculations and in-depth financial analysis.

In the early years of independence, we needed a lot of foreign investors.
Therefore, 1t was 1mportant to ensure that most investments came under
government guarantee. However, there is a certain limit and scope for foreign
investors to always come under government guarantees. With the support of
government-guaranteed investment projects in the national economy, appropriate
measures have already been taken. There 1s a need to pay more attention to the
direct involvement of foreign partners in the national economy, as well as direct
mvestment. In our view, the existing scientific potential, a region rich in natural
resources and a country with a low labor force, tend to further accelerate the
current situation. For this purpose, we must implement the directions outlined by
the President and develop scientific proposals and recommendations that meet the
requirements of the time.

Table 1.
Investments in fixed capital per capita®’, (thousands soums)
January-
2013 2014 2015 2016 2017 2018 september 2019
Republic of Uzbekistan 1008,2 | 1224,0 | 1431,7 | 1608,6 | 2227.8 | 3769,6 4002,1
Republic of Karakalpakstan | 1400,7 | 2280,6 | 3388,2 | 2094,0 | 15422 | 3641,1 3736,5
regions:

Andijan 525,8 | 581,0 | 6784 | 7453 | 999,6 | 15503 1970,3
Bukhara 1720,3 | 2023,4 | 2264,0 | 3237,6 | 6254,2 | 5105,4 3768.,5
Jizzakh 928,1 | 969,6 | 1033,1 | 1125,1 | 1361,9 | 2693,9 42430
Kashkhadarya 1281,0 | 1613,1 | 1969,9 | 2389,3 | 35834 | 51934 45733
Navai 1896,4 | 1933,5 | 1965,1 | 3168,1 | 4185,4 |110920,2 133420
Namangan 485,6 | 7147 | 863,8 | 1074,8 | 1340,3 | 2992,5 33649
Samarkand 623,3 | 730,0 | 912,0 | 1001,6 | 11894 | 1878,3 1874,0
Surkhandarya 600,1 | 646,8 | 773,0 | 879,1 | 14271 | 28483 2130,0
Sirdarya 1126,4 | 1288,1 | 1382,2 | 1660,3 | 2011,1 | 3280,2 4858,2
Tashkent 1178,7 | 1466,6 | 1595,0 | 1507,5 | 2087,2 | 3898,4 4014,2
Fergana 6343 | 6720 | 731,6 | 7478 | 8224 | 1516,8 1898,6
Khorezm 753,1 | 950,0 | 884,77 | 885,8 | 1215,1 | 1655,6 2069.0
Tashkent city 2120,7 | 2527,2 | 2877,4 | 3848,1 | 5552,7 |1 10627.8 12176,2

37 The state committee of the Republic of Uzbekistan on Statistics: https://stat.uz/en/
99




As for Uzbekistan, the highest rates were recorded in 2019 in the Navoi
region. In 2013-2019, the lowest per capita investment in fixed assets was in
Namangan.

In our opinion, relying on available scientific potential and investment as well
as maritime and ocean marine facilities recognizing that there is no direct exit, it is
advisable to do the following:

- concession with foreign partners on road construction in mountainous areas
accelerate the reduction of problems in this sector by concluding contracts;

- investors with foreign direct investment are eligible 1f:

- know-how, 1. modern technology and technology;

- have international management experience;

- access to international markets (i.e transnational) companies or their
affiliates.

MHUHTAKAJA KHWUYUK BUBHEC CAHOATHU PAFBATJIAHTUPHUIIIA
CAPMOSIBUM TUSUMHU IAKJAHTUPHUILI TAXJIUIJIAPA
(KAIIKAJTAPE BUWJIOSITH MUCOJINJIA)

MyxutausoB I., morenT B.6., PhD,
TATU Kapumu punuanu

XO03Upru BaKTJa amajira OIIMpWIAETraH MWUIMK JIOMMXaJlap Ba JaBiaT
JIacTypllapy, HMHBECTHLIMSI pecypciapuHM (AaBiaT, XyCycHid Ba KOOIEpaTHUB)
MHTErpalMsUIallyB UMKOHUATIapuAaH ¢aon doiiganaHnd, MaBxKyl MyaMMOJapHU
Xall KWIMII Yy49yH MYJDKaJJIJaHTaH KHYMK OW3HEC coXacuja WHHOBAIMOH
PUBOXUIIAHUIIIMHU  parOaTIaHTUpPAUTraH MUHTAKAaBUW WHBECTULIMS TU3UMUHU
HIAKJUTAaHTUPHUII sKapa€HUHU Ha3apuil Ba aMaiauil acocianl 3apypaTi, MyaMMOHUHT
MYyHO3apajii Ta0uaTH Ba YHUHT IIy0Xacu3 J0I3apOJIUTry MaKoJiaaa akc STHPUIITaH.

Kuunk Ou3Hec Ba  XyCycWil  TaOUPKOPIMK  COXAacHra  XOPHXKHUI
MHBECTULIMSIAPHU ka0 KUINII Macajanapu Oyirda XOpuxKui oduMiapaad Oupu
C.C.bopraskoBHUHT (UKpHUTa Kypa, MHBECTUIIMSUIAPHU MakKcaara MyBOMOHK UKKHU
KUXATH Kapad YMKWIAIU: 3aXupa KaTeropuscu cudaruga Ba OKUM KaTETOPUSICH
cudarnna. MIHBeCTULIMSIHUHT MOXUSATU Oyiinua Typiuya €HAallyBiapjaH (QapKiu
paBumia Myamud KYpcaTKUWIApHH VIYAITHUHT JAaBPUI JKUXATHHU OO ME30H
ne6 xucobOmaiinun. Maxkkonnenn K.P., bpro C.JI. “DOxonomukc: Ilpunnumsi,
npoOJeMbl UM TOJUTUKA® KUTOOM/Ia MHBECTULUSHUHI MOXUATHHH KeWHCUMIIAp
MOJCIIMHUHT HUIpOKWaa Ae0 Ounamuiap, [MIyHUHT YYyH HWHBECTUIIMSIHU
MUKPOUKTHUCOJINM HYKTau Ha3apJaH Kapald yukaauiap.

NHHOBauMsimapHU  KOPUM  3TUII Ba HWHCOH KamuTalIWAaH camMmapaiu
doiigananuml, KUYUK KOPXOHAJIAp YyuyyH ojatuii xomaup. Kuumk OwusHec
CcyOBeKTJIapU KHUIUIOK KOMJIapuja, Ba IIaxapiap/la WHBECTULMSIIApHU KYILIa0-
KyBBaTjalll IIapTd OWJIaH KEHT PHUBOXJIAHUII HCTHUKOOJUIapura s3ra Oynuo,
yIApHUHT IIAKJUIAHUIIKA axoJid TYPMYIl JapakacHMHM sIXIIUJamiga Oapkapop
0azacHM SIpaTHUIl KaNUTAIHAAH caMmapaid (oWJaJaHUIIHU TabMUHIANWIN.
MuHTaKaHUHT WHBECTHUIUS THU3UMHU - Oy JapoMaja OJHII Ba KalUTaTHU
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