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NEPCMNEKTUBblI UHBECTULMWOHHBLIX NMPOLIECCOB
B 9KOHOMUKE Y3BEKUCTAHA

Y3BEKUCTOH MKTUCOOMETUOA MHBECTULIMOH
XXAPAEHITAPUHUHI UCTUKBOIIAPU

PROSPECTS OF INVESTMENT PROCESSES
IN THE ECONOMY OF UZBEKISTAN

AnHoranusa. Cmamos noceiujeHa 060CHOBAHUIO POIU U 3HAYEHUS UHBECMUYUL 8
VCIOBUAX pACNPOCMPAHeHUs NaHOeMUuu KOPOHABUPYCd, NPO8e0eHa OYeHKa UH8eCmUyU-
oHHOU cocmasnsaouen Pecnyonuku Yzoexucman. B cmamve noduepkHymo nonodicenue
0 MOM, YUMo MeHCOYHAPOOHOe UHBECMUYUOHHOE COMPYOHUYECMBO, Yelbl0 KOMOPO2o 56~
JI1emcsl pAYUOHAIbHOE UCNONIb308AHUE UMEIOUWUXCS NPOUZBOOUMENbHBIX CUT, OOCTUdICE-
Hue 2ocyoapcmeamu Oojiee 8bLCOKUX Pe3yIbMmamos 6 IKOHOMUKE 3d CYem UCHONb308aAHUS
npeumMywecmes yuacmus 6 MeicOyYHaApoOHOM pasieieHuu mpyod, OCYuecmeieHus co8-
MECMHbBIX NPOEKMO8, 0OHOGNIEHUS CIMPYKMYPbl NPOUIBOOCMBA, NPUBEOYM K NO3UMUBHBIM
UBMEHEHUSM.

KutroueBblie cJi0Ba: urgecmuyuu, UCMOYHUKY UHBECTUYUL, UHHOBAYUOHHO-UHBECTNUYU-
OHHble NPOOYKMbL, UHBECMUYUOHHOE COMPYOHUUECTEO.

AHHoOTanus. Makona KopoHagupyc naHoemMuscu mapKaiuu wapoumuoa UHeecmu-
YUANAPHUHZ YPHU 60 AXAMUAMUHY acociawea bazuwnanean 6y1ub, Ysbexucmon Pecny6-
JUKACUHUHE UHBECMUYUAHUHE MAPKUOULl Kucmu oaxonanou. Maxonaoa masancyo uuinad
yuKkapuwl Kyuyiapuoan oKuioHa QotoaiaHuul, XaiKapo mMexHam maxKcumMomuoa ummupox
SMUMHUHE AD3ATTUKAAPUOAH POtOANaHUWL, KYUMA TOUUXANAPHU aMAled OWUPULU, UWLLAO
yuKapuu my3uiMacuHu SHeUIauw OpKaIu UKmMuUcoouémoa 0asiamiaphune IKopu Hamu-
ocanapea 3puiumiy 6ynean Xaikapo capmosiull XamMKOPIUK uxicooutl yzeapuuiiapea oiud
Kenuuu mavKuoIaH2aH.

Kanur cy3nap: unsecmuyusnap, uneecmuyusiap MaHbaiapu, UHHOBAYUALAP 64 UHEEC-
Muyus Maxcyiomiapu, UHeecmuyus o6ytuuya XamKoOpiux.

Abstract. The article is devoted to the substantiation of the role and importance of
investments in the conditions of the spread of the coronavirus pandemic, the investment
component of the Republic of Uzbekistan is assessed. The article emphasizes that international
investment cooperation, the purpose of which is the rational use of existing productive forces,
the achievement by states of higher results in the economy through the use of the advantages
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of participation in the international division of labour, the implementation of joint projects,
the renewal of the structure of production will lead to positive changes.

Key words: investments, sources of investments, innovation and investment products,
investment cooperation.

B xonTekcre peanuzanuu I'ocynapcrBeHHOM porpaMmbl CTpaTeruu pa3BUTHsI SKOHOMH-
ku PecnyOnuku Y30ekuctan Ha 2017-2021 roasl Hanuik OTpakeHHe NTyOOKO MaciiTaOHbIe
WHHOBAIMOHHBIE /ISl CTPaHbI pe(OpMBI, KOTOpBIE KOCHYIHNCH M KacaloTcs BceX cep )KU3HU U
NESTENHPHOCTH COBPEMEHHOTO 00IIecTBa. B TOM umcie peanu3aius JaHHBIX pedhOopM KOCHYIACh
U pOpMHUpPOBaHUS, Pa3BUTHSA U BHEAPEHUS B MPAKTUKY OOJBIIOrO KOJIMYECTBa MHHOBALIMOH-
HO-UHBECTULMOHHBIX NPOAYKTOB U YCIyI, KOTOPbIE OTPa3UIINCh PaJUKaIbHBIM JACHCTBUEM
Ha COLHMAIBHO-3KOHOMHUUYECKHX IPOLECCAaX HACEJIIEHUS CTPaHbl, €€ MEXIAYHAPOJHOIO CTaTy-
ca M NEpPCHEKTUB pa3BUTH. B peanuzanuu Bcex BOLIEAIIMX B IPOrpaMMy MEPONPUAITUN U
UX KaYE€CTBEHHOE MCIIOJIHEHUS, €CTECTBEHHO, OTPOMHOE 3HAUCHHE MMEIOT MHBECTHUIMU KakK
OTEYECTBEHHBIX CYOBEKTOB SKOHOMHKH, TaK U MHOCTPAHHBIX, BKJIIOYAsi MPUBIICYCHHBIC Kpe-
JTUTHl U pa3MEIIEHHbIE LIeHHbIe OyMaru. IMEHHO MO3TOMY BOIPOCHI CO3/IaHUs, BHEAPECHUS
WHHOBAIlMOHHBIX UJEH, MPOAYKTOB M TEXHOJIOTHM OYEHb AKTYyaJIbHbI ISl OT€YECTBEHHOU
SKOHOMUKH, YTO YCUJIMBAETCS MHOTOKPAaTHO B YCIIOBHUSIX pa3pa3uBLICHCS B MUPE NaHIAEMHHU
KOpOHaBUpYyca.

Bomnpocam 3¢ ¢eKTUBHOTO UCITONB30BaHUS (PUHAHCOBOTO MOTEHIIHAIA CYOBEKTOB AKOHO-
MUKH B YCJIOBUAX NAHJIEMUU KOPOHABHUpYCa MOCBALIEHbl COBPEMEHHBIE HAyYHbIE Pa3padOTKU
OOJBIIMHCTBA OTEUECTBEHHBIX U 3apyOeKHbIX yueHbIX. OIHM HallpaBJieHbl Ha ONpeeIeHue
MOBEICHUS rOCY/IapCTBa B OTHOIICHUH JPYTUX CyOBEKTOB 3KOHOMUKH [ 1], Ipyrue olieHuBaloT
WU3MEHEHHS] MUPOBOM SKOHOMUKH IOCJIE MMAHAEMUH, BIMSHUE TAHAEMUHU HA MUPOBBIE PBIHKH,
MOTEPH B OTPACIISIX IKOHOMHUKH: BHEITHEH TOPTOBJIE, TPAHCIIOPTHBIX yCIyTax (aBua, aBTo), Ty-
pU3Me, TOCTUHHYHOM XO35IMCTBE M pecTOpaHHOM OusHece [2; 3; 4]. B Tom unciie oTaeIbHBIMU
aBTOPAMH JAIOTCS IPAKTUYECKUE PEKOMEH ALY 110 MOJU(PUKALIMN OPTaHU3alMOHHBIX CTPYKTYP
yIpaBJieHUs NPEANPUITUAMH B LIEJIOM 10/ BO3AEHCTBUEM MaHAEMUN KOPOHABUPYCaA U IPUTOKA
MHBECTULINHI B UX OAJEPKKY [5].

NuBecTunum ABISIOTCS pecypcHON 0a30if HOBOW SKOHOMHKH, PACIIUPEHHS, PEKOHC-
TPYKIIMU YU TEXHUYECKOW MOACPHHM3AIMHU JEHCTBYIONINX MPEANpHUITHI. YiydmeHue nappa-
CTPYKTYpBI, COLIMaJIbHbIE MPOTPaMMBbI TaKXKe He 00XoasTcs 6e3 mHBecTuIil. pyrumu cio-
BaMHU, HHBECTUIMU — CBOE€OOpa3Has MJIOJOPOIHAS M0YBA SIKOHOMUKH Ha BCEX €€ YPOBHAX U
aCIIeKTax.

MuBecTuIMy BBIpaKaOT IIMPOKUNA KPYT SKOHOMUYECKUX MHTEPECOB rOCYAapCTBA U Yac-
THOTO cekTopa. [Ipomecc BIoKeHUS MHBECTUIIMA B KaKOE-THOO /€710, 0OBEKT Ha MPAKTUKE
HA3BIBAIOT MHBECTUPOBAHUEM, YIACTHUKAMU KOTOPOTO MOTYT OBITh KaK IOPUANYECKUE, TaK U
¢u3nyueckue auIa, Kak OTEYECTBEHHbIE, TaK U 3apyOexkHble HHBECTOPbl. CyOBEKThl HHBECTH-
pOBaHMs MOTYT BBICTYIIaTh KaK Ha CTOPOHE CIIPOCa, TaK U Ha CTOPOHE NpeaIokeHus. B Tom u
JPYTOM CIy4asiX MHBECTUPOBAHME MIPELYyCMaTPUBAET U3BMEHEHHUE COCTOSIHUS TYPIIPEANPUATHI
K gyumiemy. Kak roBopsT 3apyOekHbIE HHBECTOPHI, «MbI BKJIaIbIBA€M WHBECTHIIMHN CETOHS,
YTOOBI JKUTH JTyUIlIe 3aBTPA U JIAXKe TIOCIC3aBTPAY.

NuBectupoBaHue Bceraa CBA3aHO C MHBECTUIMOHHOM MOJIMTHUKOM, OCYLIECTBISIEMON Ha
BCEX YPOBHSIX 3KOHOMUKH — OT MPEANPUATUH, OTpaciield U 10 CTpaHbl B LieJoM. B macmitabe
CTpaHbl OHO HAXOAUT CBOE OTPAKEHUE B €XKETOIHO pa3padaTbIBAEMBbIX U YTBEPKIa€MbIX ITPaBU-
TEJIbCTBOM HHBECTHIIMOHHBIX MPOTPAMMaXx, B KOTOPBIX YCTAHABIMBAIOTCA MAaCIITa0bl, CTPYKTypa
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Y HaTIPaBJICHUS MHBECTHUIINI, HICTOYHUKHY NX (UHAHCHPOBAHMS, TIEPEUCHBb BAKHEHIIINX OOBEKTOB
Y TIPOU3BOJICTBEHHBIX MOIIHOCTEH, UX CMETHAsI CTOMMOCTh, CPOKH CTPOUTEILCTBA U 1.

B pamkax MHBECTMLIMOHHOW NMOJUTUKU U peannu3zyeMord MHBECTULIMOHHOW MPOrpaMMBbl
HEPE/IKO pa3BUBAETCS MEXIYyHAPOJHOE MHBECTUIIMOHHOE COTPYAHHYECTBO, LEIbI0 KOTOPOTO
SBIIICTCS PAIMOHAIBHOE MCTIOIb30BaHUE UMEIOUIUXCS MPOU3BOAUTENBHBIX CUJI, JOCTHKEHUE
rocygapcTBaMu 0osiee BBICOKHX PE3yIbTaTOB B SKOHOMHKE 32 CUET MCIOJIB30BAHUS MPEUMY-
IIECTB y9acTHs B MEXTyHAPOIHOM pa3/IeJICHUH TPYy/a, OCYIIECTBICHUS COBMECTHBIX POCKTOB,
OOHOBJIEHUS CTPYKTYpPBI IPOU3BOACTBA U JIP.

WM HBECTUIIMOHHOE COTPYJHUYECTBO UMEET MECTO M YCIEIITHO Pa3BUBAETCS B TEX CTPAHAX,
IJIe CO3/1aH OaronpusTHHIN NHBECTULIMOHHBINA KIIMMAT, UMEIOTCSI IPUPOIHbIE MUHEPATbHO-ChI-
PBEBBIE PECYPCHI, 3eMETbHBIEC YTObS U TEPPUTOPHH, 10CTATOYHBIE 11 COBMECTHOTO OCBOCHUS
U cTpouTenbeTBa. [Ipu 3TOM 3apyOeKHBIX MHBECTOPOB 3a9aCTYI0 HHTEPECYET HE TOJIBKO Oy1aro-
MPUSATHBI HHBECTUIIMOHHBIN KIIMMAT U PeCypCcHas 00€CTICUeHHOCTh CTPAHBI-PEIUITUECHTA, HO
U TIOJIMTUYECKAst 00CTaHOBKA, CTA0OMIBHOCTh 3aKOHOJATEIbHON 0a3bl, COONIIOIEHNE IPABOBBIX
HOPM U BO3MOXXHOCTb 00€CIIEYUTh UX MPUHYAUTEIbHOE UCTIOTHEHUE.

B V36ekucrane ocymiecTBisieTcs LeJeHanpaBieHHas HHBECTUIIMOHHAS MTOJIUTUKA, SIBIISIFO-
I1asICsl COCTAaBHOM YaCThIO BCEH COMMATbHO-3KOHOMUYECKOW M HAyYHO-TEXHIUYECKON MOTUTUKH,
JEHCTBYET 3aKOHOIaTeIbHAs 0a3a, Co3/1aHa IIMPOKas CHCTEMa HAJIOTOBEIX JIBTOT H NpedepeH-
LU 1715 IPUBJIEYEHUS B SKOHOMUKY HHOCTPAHHBIX MHBECTUIIMM, B IEPBYIO OYEPEb, IPSIMBIX.
VY30ekucTan cuuTaeTcsi CTpaHoi, o0nanaoliei He TOIbKO OIPOMHBIMHU IPUPOJHBIMU Oorarc-
TBaMH U OJAronpusTHBIM MHBECTULMOHHBIM KJIMMAaTOM, HO M IJIATE€KECIOCOOHO, CTPOTo U
CBOEBPEMEHHO BBITIOJIHSIONICH MPUHATHIE HA ce0s MHBECTULIMOHHBIC U IPYTUE 00sI3aTEIbCTBRA.
[TosTomMy, HaBepHOE, MHOTHE 3apyOeKHbIE HHBECTOPHI M OM3HECMEHBI 0e3 0C000i OmacKu 1
OTJISIJIKM Ha3a/1 BKJIAJIBIBAIOT B YCTAHOBJICHHOM TOPSJIKE CBOM KalMTAaN B pean3aliio pa3ind-
HBIX IPOEKTOB, CO3/JaHUE COBMECTHBIX IPEANPUATUNA U MPOU3BOJCTB, CTAPAIOTCSl HAUTHU CBOIO
HUIIY Ha y30€KCKOM pBIHKE.

B pe3ynbprare B S5KOHOMHKE HAOJIOJACTCs MHUPOKOMACIITAOHas U YCTONYMBAs THHAMHKA
WHBECTHUIIMOHHOTO MPOIECCa, aKTUBHBIN MMPUIINB B CTPaHy 3apyOe)KHBIX MHBECTUINH. 3a 9 Me-
cseB 2020 1. Ha pa3BUTHE YKOHOMUKH B cONMaIbHOU cepbl Pecrybnuku Y30ekucran ObL10
ocBOoeHO 138,1 TpyiH. CyM HHBECTUIIMH B OCHOBHOM KanuTaj (B A0JIapOBOM SKBUBasieHTe 13,9
mipa. oy CHIA), unu TemMnsl pocTa K COOTBETCTBYIOLEMY ITEPUOLY MPOIIIOTO roa CocTa-
B 91,3 % (cm.: puc. 1 u 2). 13 oburero oo6bema naectuiuit 63,7 %, unu 88,0 TpaH. cyMm,
npoMHAHCUPOBAHBI 32 CUET MPUBICYCHHBIX CPEACTB, OcTanbHbie 36,3 %, unu 50,1 TpaH. cym
—3a c4eT COOCTBEHHBIX CPE/ICTB MPEATPUATHI
301787 | y macenenus. B nenom o0beM HHBECTHPOBA-
HUS B OCHOBHOW kanuTan k BBII cHuzuics
U, TAKUM 00pa3oM, B UCTEKIIEM MEePUO/Ie OH
cocraBui 33,8 %, uro Ha 3,0 m.II. MEHBIIIE,
yeM B 2019 rony. Jlomst ”HBECTUIIUM B OCHOB-
gou kanutai Kk BBII 3a 9 mecsnes 2018 roxa
cocrtasuna 28,0 %, B aHaJOTMYHOM TEPHOJIE
2019 roga — 36,8 % [6].

EcTtecTBeHHO, 3TO CKa3ajJ0Ch COOTBETC-

TBYIOIIUM 00pa3oM Ha OOMKUX mapameTpax
Puc. 1. CTpyKTypa MUHBECTULIMA B OCHOBHOM

kanvran PYa 3a 9 mecsues 2020 roaa pPa3BUTHS SKOHOMHUKH, YKPCIIJICHUU €€ CO-
MApA. CyM [6] 3UAaTeNbHOM, MPOAYKTUBHON nomomu. 3a 9

1079279
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BN CTPYKTYPa WHBECTHINN 32 CHET JEUeHTPAMH30BAHHAIX HCTOYHNKOB (HHAHCHPOBAHNA, Yo

=—B % K COOTBETCTBYIOIEMY MEPHOY MPONLIOTo rofia

Puc. 2. CTpyKTypa AeLeHTpanu3oBaHHbIX UHBECTMLUIA B OCHOBHOW KanuTtan PY3 3a 9 mecsueB
2020 roga 1 TeMn UX pocTa No CpaBHEHUIO C aHanorn4HbiMm nepuogom 2019 ropa, % [6]

Mmecsanes 2020 roga BBII Bo3poc Ha 0.4 %, 2018101
IPOTUB aHAJIOrMYHOTO Nepuona 2019 rona — 6 A57
5,9 %, 2018 . — 5,7 %. BBII na nymy Ha- /

CeJICHUS B PEAIbHOM BBIPAXEHUU TPU ITOM
cHuzmics Ha 1,5 % npotus pocra Ha 3,9 % 3a
9 mecsmes 2019 rona [6] (cm.: puc. 3).

[To3utuBHEIN Bkiax B npupoct BBII
BHECIIA OTPACIU CEIBCKOTO, IECHOTO U PBIO-
HOro X03sicTBa — 0,8 M.II. ¥ CTPOUTEIBCTBA
— 0,5 1.1, mpoMBINIIIEHHOCTD U cepa yeayr | 2020ron
ke yMenbmnnu npupoct BBII, kotopslii 3a
9 mecsaue 2020 roga cocrapui — 0,7 m.I0. u
—0,2 11.11. COOTBETCTBEHHO, 32 CUECT CHMIKCHUS
YHCTHIX HAOTOB Ha TPOAYKTHI BBII CHU3UI-  p,. 3 Temn namenenus BBM v BBM Ha aywy
csa Ha 0,04 m.o. [6]. HaceneHus B Pecny6nuke Y36ekucrtaH, % [6]

B cTpykType mpOMBIIIIEHHOCTH BCE
00JIbIIIOE MECTO 3aHUMAIOT 00padaThIBatOLIME OTPACITH, HA JOJI0 KOTOPBIX HBIHE MIPUXOIUTCS
6omnee 71,0% mpOMBITIUIEHHON MPOAYKIIUHU, MPOU3BOAUMON B cTpaHe. To €CTh 3aMETHO HH-
BEIUPYETCS, MOXKHO JJa)Ke CKa3aTh, YTO JIMKBUIUPYETCS ObLas ChIphEBasi HAIPaBICHHOCTh
OTEUECTBEHHOT'0 MPOU3BOACTBA U SKOHOMUKH B LIEJIOM.

B Tekymiem romay, Ha3BaHHBIM TJ1aBOI HaIero rocyaapcTsa «l 010M pa3BUTHS HAyKH, TIPO-
CBEILICHUS U U(PPOBON SKOHOMUKMN» [7], TUIaHBI TOCTHIKEHUS OMPEIEIEHHBIX MaclITaboB U
TEMIIOB Pa3BUTHUS YKOHOMUKHU OBUIH pacCTPOECHBI pa3pa3uBIICHCs MaHIeMHEH KOpOHaBUpPYcCa,
KOTOpasi M3-3a BRIHYKJICHHBIX KAPAHTUHHBIX MEP U JTONOJHUTEIbHBIX, HEOXKHIaHHBIX, MACIII-

2019rog
59

= BBII #a qymy Hacenenna —BBII
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TaOHBIX PACXOJ0B rOCYapCTBA CIPOBOIIMPOBAJIa KPU3UCHBIE SIBICHHS B YKOHOMHUKE, 3aTPOHYB
MpakTU4YeCcKH Bce ee cheprl. U mpu 3TOM, 0c000€ MECTO He3aMeIMTENILHO 3aHsia u(poBu-
3alMsi, KOTopasi, Kak HUKOIJa KCTaTH, MO3BOJIMIIa IPOAOKUTH padoTy B OTAENIBHBIX cepax
NEeSTeILHOCTH € COONIOIEHUEM TP 3TOM KapaHTHHHBIX Mep. W, kak u npornosuposan [Ipe-
3uAeHT cTpansbl, 2020 roa ctan roqoM BBOJA B CTPON BEICOKOTEXHOJIOTHUYHBIX U COBPEMEHHBIX
MH()OPMAIIMOHHBIX TEXHOJOTHUN, pOCTa M COBEPIICHCTBOBAHUSI HHBECTUIIMOHHOTO MPOIIECCa.
[Tpu 5ToM OBUTH TIPEANPUHATEI MEPHI K CO3IaHUIO CHCTEM 3aIllMThl OTPOMHEIX MTOTOKOB (T10-
poil IMYHO) MHPOpPMALIUHU C LETbI0 HEJOMYIIEHUsI HEJOOPOCOBECTHOIO UCIIOJI30BAHUS €€ B
KOPBICTHBIX LEJISAX HHTEPHET-IIPECTYTHUKAMH.

[Ipouzomenmue coObITUS 3aCTaBUIN MEPECMOTPETh U MO-IPYyroMy cPOpMyIHpPOBaTh
napaMmeTpsl TeKyIero roga. B wactuocru, B 2020 roay mianupyercs goctudb pocta BBII Ha
2,2% (1o xpusuca mporHo3upoBaiock, uto BBII yBennuutcs Ha 5,5%). lanee 6maromgaps tem
Mepam, KOTOpbIE MPEeANPUHUMAET TPABUTENIHCTBO, €XKETOIHbIE TEMITbl YKOHOMHYECKOTO pocTa
JOJKHBI COCTABISATH OT 5 110 5,5% [8]. OtaenbHbIe OTpaciu (3KCHOPT, TYPU3M U TPAHCIOPT)
IIPX 9TOM, CKOP€EE BCET0, MOJHOCTHI0 BOCCTAHOBATCS auilb nocie 2021 roaa.

[To-pexxHEeMy OyAeT COXpaHSATHCS aKTUBHOE WHBECTUIIMOHHOE COTPYAHUYECTBO IMOC-
PEACTBOM ONTUMHU3ALUU FOCYAAPCTBEHHBIX HHBECTULIMOHHBIX PACXOJ0B — IIyTEM YKECTOUCHHS
KpUTEpHUEB 0TOOpA MPOEKTOB, @ TAK)KE MOHUTOPHUHTA 32 UX peanu3auneit. DopmupoBaHre 0CHOB
IUIsI CAEPKUBAHMSI TOBBIILIEHUS BHEILIHETO J10JITa, pab0oTa B HAaIlpaBJIEHUH yIyUllIEHUs YCIOBUI
IUISl yBEJIMUEHUSI YACTHBIX U MPSMbBIX HHOCTPAHHBIX UHBECTULIUHN SIBIISIETCS BAXKHBIM YCIOBHEM
MOCTKPU3UCHOTO BOCCTAHOBJIEHUS M 00€CTIeUeHNs YCTOMYMBOTO Pa3BUTH SKOHOMHUKH B CPeJl-
HE- U JOJTOCPOYHOM IIEPCIEKTUBE.

HeobxoquMo 3aMeTHTh, YTO MPAKTUKA MPHUBJICUCHHUS WHOCTPAHHBIX MHBECTHUIIMH MPHU-
MEHSIETCS OYTH BO BCEX CTpaHaxX MHUpa, Ja)xe MEPeOBBbIX U BHICOKOPa3BUTHIX. OHa, KpoMe
OTMEUYEHHBIX BBIIIE BBITO/, CHOCOOCTBYET €11l€ YKPEIUICHUIO U Pa3BUTUIO MEXX035CTBEHHBIX,
MEKOTPACIEBBIX U MEXIOCYIapCTBEHHBIX CBA3€H, NOJIE3HOM OTJa4ye CaMMX MHBECTULIUM, CO-
3/TaHUIO HOBBIX pabOYMX MECT U POCTY 3aHATOCTHU HaceleHus. B Hacrosiee Bpems B pecny0-
nuke pyHKIHOHHUpYET Oosiee 5 THIC. COBMECTHBIX MPEANPHUSITHN U MPOU3BOACTB, B TOM YHCIIC
HEMAaJIOE YHCIIO MPEANPUITUN CO CTOMPOLUEHTHBIM HHOCTPAHHBIM KanuTajaoM. OHH, HapaBHE
C OTE€YECTBEHHBIMU IPEANPUATUIMHU, YIaCTBYIOT Ha BHYTPEHHEM PBIHKE, B 3KCIIOPTE TOBApOB
U YCIIyT, BBIIIOJIHEHUH HAJIOTOBBIX U JPYTUX 0053aTEIbCTB.

B TekymieM rogy HamMeueHO 0CBOUTH MHBeCTUINH B 00beMe 101,2% mocpeacTBoM onrTu-
MU3AIMU MTHBECTUIIMOHHBIX BIOKEHHI TOCY/IapCTBa 3a CUET Y>KECTOUCHUS KPUTEpUEB 0TOOpa
npoekra Ha ctaguu TOO, BHECEHUS U3MEHEHUM U OTKa3a OT UCIOJHEHUS] MHBECTULIMOHHBIX
MIPOEKTOB, CTABUINX HEAKTYaJIbHBIMU B CBSI3U C U3BMEHEHUEM PIHOYHON KOHBIOHKTYPbI, CTOU-
MOCTH U CPOKOB MCIIOJHEHUS, a TAK)KE MOHUTOPHUHIA 32 UCIIOJTHEHUEM MHBECTULIMOHHBIX IIPO-
€KTOB M OLEHKOH HX 3((HEKTUBHOCTHU MOCIIE UX BBOJA, PACIIUPEHUS UCIIOJIb30BAHUS YACTHBIX
WHBECTHUIUN U HHCTPYMEHTOB MIPOEKTHOTO (DMHAHCUPOBAHUS, Pa3BUTHS TOCYIapCTBEHHO-YaC-
THOTO MapTHEPCTBA, (OHTOBOTO PHIHKA, BKIIFOYAs 32 CYET SMUCCHH KOPIIOPATUBHBIX M HHPpa-
CTPYKTYPHBIX OOJHUTanuid. ITO JACT BO3MOKHOCTH MPEANPHUATHIM Pa3BUBATh MPOU3BOJICTBO
Ha HOBOM TEXHUYECKOI OCHOBE, UCTIOIB30BATh MIEPEOBHIE pecypcocOeperarnme TeXHOIOTHH,
MOBBIIIATH KBATU(PUKALMIO KaJPOB U KYJIbTYPY IPOU3BOJICTBA.

bnarogaps nHBecTULIMM (OT€YECTBEHHBIM U HHOCTPAHHBIM ), MOOMIIM3AIIUU OTPACIIEBBIX,
PErMOHANIBHBIX U JPYTUX BO3MOKHOCTEMN, a TAKKE 3aMETHO BO3pACTAIOUIEH aKTUBHOCTH Hacese-
HUS B IPOIIeCcCax MHBECTUPOBAHUS, MAJIOTO OM3HECa U MPEANPUHUMATEIHCTBA CTPAaHA B HOBOM
rojy, HECOMHEHHO, C/IeJIacT HOBBIN AT Ha ITyTH MPOIBETAHUS M OJ1aronoydusi, OBBIICHUS
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MPOM3BOJCTBEHHOTO MOTEHI[MAIA, CO3/IaHUSI MHHOBAIIMOHHOW YKOHOMUKHU. B COOTBETCTBUU C
WNuBecTunmonHoi nmporpammoit Ha 2020-2022 rr. 70KHO OBITH BBEIICHO B JIeHCTBHE Oolee
206 HOBBIX MPOU3BOICTBEHHBIX MOIITHOCTEH U OoJiee 31 Thicsiun paboYuX MeCT. 3HAUUTEIIbHBIC
cpeacTBa OyayT BIOKEHBI B CTPOUTEILCTBO, PEKOHCTPYKITHIO U OCHAIIIEHHE 00pa30BaTEIbHbBIX
YUPEeXKIACHUN — OT LIKOJI, JIUIEEB U KOJUIEKEH /10 BBICIINX y4eOHbIX 3aBeneHuii. Hamo momna-
raTh, YTO BO BCEX CIIydYasiX HHBECTUPOBAHUS MPEIIMOYTEHUS OyIyT OTJaBaThCsI COBPEMEHHBIM
MPOEKTaM, TPOU3BOJACTBAM U HOBAIIUSIM.

Peanuzanus npuHATHIX TPABUTEIBCTBOM MEP, MOJHOLIEHHOE y4acTUE B 3TOM YaCTHOTO
CEKTOpa MO3BOJUT B JadbHENIIEM aKTUBU3UPOBATh MHBECTULIMOHHYIO MOJIMTUKY, HAIIPABJICH-
HYI0, B TOM YHCJI€, HA MOJASPHU3AIMIO M CO3/JaHNE BEICOKOTEXHOJIOTMYHBIX MPOU3BOJICTB, 00eC-
MEYMBAIOIINX TITyOOKYIO TTepepadoTKy OTEUYECTBEHHBIX CHIPhEBBIX PECYPCOB U MPOU3BOICTBO
TOTOBOM MPOIYKIIMH C BBICOKOW T00aBICHHOW CTOMMOCTBIO.
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®AKTOP YCTONYNBOIO PA3BUTUA IKOHOMUKU
U NPEANPUHUMATEJIbCTBA

WHCTUTYLUUOHAN MYXUT UKTUCOOUET BA TAOBUPKOPJIIMKHUHI BAPKAPOP
PUBOXNAHUWWHUHI MYXUM OMUITU CUDATULA

INCLUSIVE INSTITUTIONAL ENVIRONMENT AS AN IMPORTANT FACTOR
OF SUSTAINABLE DEVELOPMENT OF THE ECONOMY AND BUSINESS

AHHoOTanms. B pabome npoananusuposana npupooa uHCmumymos, ux poiv 8 pa3eumuu
Manozo busHeca u YacmHo20 NPeONPUHUMAMENbCMEA, HA OCHO8E NPOBEOEHHO20 UCCNe008a-
HUsL 000CHOBAHA POb UHKTIOZUBHBIX UHCIMUMYMO8 8 00I20CPOYHOM, KAYeC8EHHOM POCe
akonomuxu. Ilpusedensl ycnewnvie npaKmuKku npogedeHUs UHCMUMyYUOHAIbHBIX peghopm
8 3apybedCHbIX CMpaHax, ONUCAHbl OCHOBHbIE ACNEKMbl cCmpameuu GopMuposanus UHK-
JIIO3UBHOU UHCIUMYYUOHANLHOU cpedbl. 1Ipu umniemenmayuu 3apyoerHCHbIX UHCMUMYMOog
omMmeueHa adCHOCMb Ux adanmayuu noo HayuoHanvHule ycnosus. C yuemom HaKoOn1eHHo20
MeAHCOYHAPOOHO20 ONbIMA NPEOIOHCEHbl NPAKMUYECKUe Mepbl N0 pA38UMuio 8 Cmpane uHK-
JIIO3UBHOU UHCMUMYYUOHATILHOU CPeObi.

KuroueBble ci10Ba: uHKAI03UBHbBIE UHCIMUMYMbL, SKOHOMUYECKUL POCT, YACMHOE NPeo-
NPUHUMAMENLCMB0, 20CY0aPCMEEHHbLIL annapam, peopmuposanue, pblHoOYHas cpeod.

AHHoTanus. Huoa uHcmumyyuoHan Myxumnune maooupkopiukHu 6apKapop puodicia-
HUwoa2u ypHu maxaui KUIUHOU, MAaoOKUKOMAAp Acocuoa UKmucoOUuemuune y30K mMmyooamiu
8a cughamau puBOHCIAHUWUOA UHKIIOZUE UHCIUMYMIAPHUHS aAXAMUAMU ACOCIAHMUPUD
bepunou. Xopusxicuii Mamiakamiapoa UHCMumyyuoHal UCI0X0miapHutue mysapgaxuamiu
maosicpubanapu Kenmupuiou, UHKII03UE UHCIUMYYUOHAL MYXUMHU WMAKIIAHMUPUWL cmpa-
Me2usACUHUHS ACOCULL HCUXAMAAPY MABCUDNA0 Oepunou. Xopusicui UHCMUmMymiapHu Muiiull
Mu3UMea HCopull KUIUWOA YIapHuHe MAaxaiiuil wapoumiapea MOCiauty8uHu mavMuHIauL
myxumaueu derneunad ymunou. Tynianean Xaikapo masxcpuba acocuod mMamiakamoa u-
KNI03U8 MAOOUPKOPIUK MYXUMUHU PUBONCIAHMUPULL OVIUYA amanull 4opaiap maxkiug
SMUNOU.

TasiHy TyWIyHYAJaP: UHKIIO3UE UHCIMUMYMIAD, UKMUCOOU YCUL, XYCYCUli maoobup-
KOPIUK, 0asiam annapamu, ucioxomaap, 6030p mMyxumu.

Abstract. In the work was analyzed the entity of institutions, based on the study have
been substantiated, the role of inclusive institutions in the long-term and high-quality growth
of the economy and entrepreneurship. Also described the successful practices of institutional




