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«HABOWUN» 3PKUH UHOAYCTPUAN-UKTUCOAUN 3OHACUIA XANB
STUIITAH UHBECTULUMANAP CAMAPAOOPITUTMHU BAXOJALL

OLIEHKA 3®®EKTUBHOCTU MHBECTULIUA B CBOEOOHYIO
MHOYCTPUAINIbHO-OKOHOMUYECKYIO 30HY «<HABOW»

EVALUATION OF THE EFFECTIVENESS OF INVESTMENTS
IN THE NAVOI FREE INDUSTRIAL AND ECONOMIC ZONE

AnHoTanus. Maxonada pKun ukmucooutl 30HaNapaa Heaid SMuiean UHBeCMuyUsLap-
HUHEZ X0y 0 UNCMUMOULU-UKIMUCOOUL PUBONHCTAHUUL2A MALCUPUHU OAXONAUHUH UIMUL-HA3A-
pull xcuxamaapu ypeanunean, «Hasout» spkun uHOycmpuan-ukmucooui 30Hacuoa amaned
OWUPUNAEM2AH UHBECMUYUOH JOUUXANAD CaMApaoopiuey anuxianeat. «Haeouiy spxun
UHOYCIMPUAT-UKMUCOOUL 30HACUSA HCATLO IMUL2AH UHBECMUYUSIAPHUHE XY OVO UNCMUMOULL-
UKMUCOOUTE PUBOAHCTAHUUUSA MALCUPUHU OAXO0NAUL YCYIU MAKIUD IMULSAH.

Kanut cy3nap: unsecmuyus, xopusrcuil ungecmuyusi, 3pKuH UKMUcooull 301a, Kiacmep,
UHHOBAYUSA, OUPEKYUSL, IPKUH UHOYCMPUAT-UKINUCOOU 30HA, UHBECMUYUOH CATOXUSAM, UMUIC
apamuud Mooenu.

AHHOTaUUs. B cmamobe uccnedyiomcs HayuyHo-meopemuiecKue acnekmol OYeHKuy G-
AHUA UHBECMUYUTLL 8 CB0D0OHbIE IKOHOMUYECKUE 30Hbl HA COYUATIbHO-IKOHOMUYECKOe Pa36U-
mue pecuoHda, 8vlaeaAemcs dPHeKmueHOCmMs UHBECMUYUOHHBIX NPOEKMO8, Pealu3)yemMblX 8
€80000HOU UHOYCMPUATbHO-9KOHOMUYeCKoU 30ne «Hasouy. [lpednodcena memoouxa oyenku
enusaHusa uneecmuyuii 8 C60000HYI0 UHOYCMPUATbHO-9KOHOMUYECKYIO 30HY «Hasou» Ha co-
YUATbHO-9KOHOMUYECKOe PA36Uumue pecuond.

KiroueBblie ciioBa: ungecmuyuu, UHOCMPAaHHble UHEECMUYUU, CB0O0OHAS IKOHOMUYECKAS
30Ha, Knacmep, UHHOBAYUU, OUPEKYUs, C80O0OHASA UHOYCMPUATbHO-IKOHOMUYECKAs 30HA,
UHBECTMUYUOHHBIY NOMEHYUAI, MOOENb CO30AHUSL UMUOHKCA.

Abstract. The article examines the scientific and theoretical aspects of assessing the
impact of investments in free economic zones on the socio-economic development of the region,
reveals the effectiveness of investment projects implemented in the free industrial-economic
zone «Navoiy. A methodology for assessing the impact of investments in the Free Industrial-
Economic Zone «Navoiy» on the socio-economic development of the region is proposed.

Key words: investments, foreign investments, free economic zone, cluster, innovations,
directorate, free industrial and economic zone, investment potential, image creation
model.
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V36eKHCTOH CaHOATHHMHT WHHOBALMOH PHBOXJIAHMINM, CAHOAT TApMOKIAPHHHHT
MaKCaJUIl CTPAaTEeTHACHHY HMINIA0 YMKHUINra KapaTHITaH acoCHil Makcaanap Y36eKHCTOH
Pecrny6mukacu Ilpesunentunuur 2017 iun 7 pespanmarn «YV36ekucton PecryGnukacuuu
AHa/Ja PUBOXKIAHTUpUII OYiimya Xapakariap CTpaTerusicu TYFpucuia»Tu (papMoHU OuiaH
6enrunab Gepuiran. Ymoy dpapmon Ounan kaGyn kummaran 2017-2021 fiunnapaa ¥Y36exuc-
TOH PecryObnukacuay pUBOXIIAHTHPUITHUHT O€IITa yCTyBOp HyHanmumu Oyitnda Xapakariap
CTpaTEerusiCU/ia «SIHTM CaHOaT KOPXOHalapH Ba CEPBUC MapKazJapUHU TAIIKUI 3THUIL, KHYUK
CaHOAT 30HAJIAPUHM TAILKWJI KWW, HHPUK XY KAIUK OMprIaliMalapuHUHT MaOJlaFlapuHu, OaH-
KJIAPHUHT KPEAUTIAPH Ba XyCyCHI XOpPHKUN MHBECTULUSIIAPHU Kay0 KUIHILI XUCOOUTa KHIHUK
mraxapJiap Ba IaxapuajlapHH jkajajl puBoKJIaHTUpu»| 1] 6yitnda anuk Baszudanap Oenruinad
OepuIraH.

Mamitakaria ”HBECTHIIMOH MYXHT 03ubamopiauruau omupumm 2017-2021 winmnapaa
V36ekncTon PecnyGnuKacHHE PHBOKIAHTHPHIIHUHT GEIITa YCTYBOp HyHanumu Oyiinua
Xapakariap cTpaTerMsICHHUHT MyXUM HYHaIuIuIapuaH OMpH 3pKUH UKTUCOAUM 30HAIapHU
TAIIKWI ATUII XUCOOUTa XYyUIAPHUA MK TUMOUN-UKTUCOAUNA PUBOKIAHTUPHIL XUCOOTaHAIH.
DpKUH UKTUCOIMI 30HANIAp XyAyI1ap pakoOaTOapIOILTUTMHY OIIIMPHUII BA MHHOBAIIMOH PUBOXK-
JAHUTITHUHT acOCHH JpaiBepu cudaTuaa YpraHuiIuIId, YHTA Kajd0 dTIIaéTraH HHBECTUIINS-
JapjaH caMapany GoiTaTaHUITHIHT HIMUK-YCITyOnid acocIapuHM HITad YUKHIIT MacaJlaCHHU
J0a3apOsalITUpaIn.

NuBecTunusyiapau xaind 3TUIT UKTUCOAUN YCHUII MIapTIapu Ba MUJIIUM UKTHCOMAUET
pako6arOapAONUIUTHHU OIIMPUIIT UMKOHUSTIIADUHU OSJNTUIOBYH, ITYHUHTTIEK, XaJIKapO UHTET-
panus >kapaéHinapyu, OupuHYHM HaBOaT/Aa MILTA0 YMKAPHUII KyWIapy PUBOXIIAHHUIINUTA TAbCHP
KYpCcaTyBYU MyXUM OMUWJUIapAaH OUpUIUD.

HNxTtuconuil puBoxkiaaHran mamiakariaapaa OW3mapHu spaTuil MabiyM Xyayajaap
UKTHCOAUIN CAJIOXUSATUHU OLUIMPUII MaKcaJjlapu Ba yumoOy Xy[dyajapAaru caHoar, UKTUCOIUMN
Ba WKTUMOUN-CUECUI PUBOKIIAHUII AapaKaCUHHU Y3rapTUPHUIL 3apypaTH F03ara KeJyB4YH KO-
Japja sipaTuiaau.

Xankapo Taxpuba myHU KypcaTaJuKH, IMyXTa YHAJaHTaH CTPATErusl Ba NAacTyp MaBXy.
oynranma, DM 3nap anoxumaa MUHTaKaIap MKTUCOAUETHHN PUBOMIIAHTHPHII Ba UIILTA0 YHKAPHUIIT
pako6aTOapAOLUUIMIMHYA OLIMPUILIHUHT caMapaii BOCUTalapyiaH Oupura aiaaHaau.

OU3napuu spatum Oyiinya >kaXOH TaXKpUOacH HUXOATAA KEHrAHp. XO03UpPru KyHJa
nynéauHr 140 ta mamutakaruna 4500 g1aH OPTUK MaxCyc UKTUCOIUN 30HaNap MaBxkya Oyiuo,
ynapaa Kapui6 70 muH.kumm ui 6mnan 6ann. 2020 viun axyaun 6yiinua DV 3napHuHT TOBap
aliJlaHMacH KaxOH TOBAp alpuOOoNUIAl XAKMHUHUHT KapuiO 25 (GoM3MHM TAlIKWII STHIIH
KyTHJIMOKAA [2].

V36exncron Pecniybnukacuna DM3map GaonusaTi ydyH HOPMATHB-XyKyKHii 6a3a spaThiI-
raH Ba OyHJall XyayajJapHU pUBOXKJIAHTUPUII OYiirua camapaiy TalIKUINH-XyKyKUi yopaiap
kypunMokaa. Mammnakaraa 2009 ivuinan 6omiad, S)pKUH UKTHCOIUHN 30HaIap (HaoausiTh Myra
Kynunran 0ynca, 2020 iiunra kenuO, GaonusaT I0pUTAETraH SPKUH UKTUCOIUN 30HATAPHUHT
COHM 22 Tara eTraH.

V36ekucTon Pecnybnukacu Ilpesunentununr 2008 iun 2 nexabpnaru «Haouit Buiio-
SITUJAa SPKUH UHAYCTPUAI-UKTUCOIUM 30HA TaIKWiI 3Tuil Tyrpucugantu [3] [1d-4059-connu
dapmonmura acocan Hasowii Bunosti KapMana TymMann Xyayauaa Y36eKHCTOHIATH GUPUHUHM
spkuH 30Ha — «HaBowit» spkuH nHAyCTpHan-ukTucoauii 3onacu (QMMN?3) Tamkwn stunran. «Ha-
Bouity DUN3HuHAT aman kunuim myaaata 30 i 0yauo, Xyayaa CouK, BATFOTa Ba 00KX0Ha
peXXUMIIApU, KUPUIIL, TYPHUII Ba YUKUIITHUHT COAATIAIITUPIIITAaH TapTUOUTa amall KMIaaH.
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busnec 1opuTuml yuyH Kymnai mapT-mapouTiiap spaTUIll, THHOBAI[MOH TaAOMPKOPIUK Ba
FOKOPH TEXHOJIOTHAIApPra acOCIAaHTaH CAHOATHH PHBOXKIAHTHPHII MAaKCaauaa ¥30eKHCTOH
Pecnyonukacu I[lpe3enentununr 2019 #un 15 maiinaru «HaBouit BUIIOATHHU WHHOBAIMOH,
IOKOpHY TEXHOJIOTHsIJIapra aCOCIIaHraH, SKCIIOPTra HyHAITUPUITaH Ba UMIIOPT YpHUHU O0caiu-
rad unutad YMKapuIiap yayH 3pKHH UKTHCOAMH 30Ha cudaTuaa Oenruiam yopa-raadupiapu
Tyrpucuaantu[4] [1dP-5719-connm kapopu kalOyn kunuHran. Kapopaa HaBouit Bunosatu xyaynn
2030 ¥un 1 sHBapra Kajgap MHHOBAIIMOH, FOKOPH TEXHOJIOTHsJIapra acoCliaHraH, 3KCIopTra
UYHAITUPUITaH Ba UMIOPT YPHUHU OOCYBUM HMILIA0 YUKAPULUIAP YUYH 3PKUH UKTHCOIAUI
30Ha 3TUO OENTHIIaHraH.

DOpKUH UKTUCOAMM 30Ha cudaruia HaBouit BUIOSTUHY pUBOKIAHTUPHUII OYinya 6enruiad
Oepuiran acocuii Bazudanapaan oupu « OKopu Kymmiaran KniiMaTra sra 3KCIopTOOIT Ba UMITOPT
YpHUHH 00CYBYM MaxCyJI0TIApHU HIIUTA0 YMKApUII OYiirua 3aMOHABUH UTITA0 YUKAPUIILIIAPHU
6apro STUII YUyH TYFpPUIAH-TYFPU HHBECTULUSATIAPHHU KaJIO STUII) TUD.

«HaBowuit» 3pkuH UHIyCTpHAI-UKTUCOAUN 30Hacuaa 19 Ta kopxoHa GaoausTu camapaiu
nynra kyunran 6yiau6, ynap romonugan 100 Typaan opTUK XapugopOon MaxcyloTiaap Uiniad
yukapuiamoraa. «Hasouity DUN3 tamkun stunrannan Oyen sxkamu 122 moa. AKI gommapu
MUKAOpHUIa MHBECTUIINS KUPUTIITaH. BuiosTra >xan0 >THITaH WHBECTUIMSHUHT KapuiO
35 %ra AKUHHU TYFPUAAH-TYFPU XOPMXKUN HHBECTULIUATIAP XUCOOIaHAH.

«HaBowuii» 3pKUH UKTUCOAMI 30HACH TALIKIII 3THiranuaan oomwiad, 2020 iuirada 6yi-
rad naspaa 31 ta kopxoHa Heruszuaa 45 ta 241,6 muH.qoiuiap JoMuxanap aMmalira OIUpUIraH
0ynu0, ymly JIoiuxanapHy amaira OUIMpPHIL HaTWKacuaa skamMu 3191 ta um ypHu sipatuiiras.
AMaiira olMpUIITaH JIOHuxanapaa TYFpuaaH-TYFpPU XOPUKUN HHBECTULIHASIIAD XaXKMH 55,5 MITH.
JOJUUTAPHM TAIIKIII 3TUO, )KaMu JIOHuXanap KAUMaTHHUAT 23 (GOU3UHU TAIIKUI ITA/IH.

2020 #iun SHBapb-OKTAOpPH Oiylapu JaBoMuaa 42,6 MIIH TOJUIAPAUK (IIyHIAH, XOPHUKUN
WHBeCTULIMSIAP 5,8 MIIH. noimap) 6 Ta soiinxa amaira omupuinb, 458 Ta SHrU Uil YpHU sipa-
tunrad. «Hasownit» U3 kopxoHanapu TomoHuAaH xamu 2085,6 MiIpA. CYMIMK MaxcCyioTiaap
unutad ynkapuinu6, 2019 vinnra aucbaran 164,9 dousra, maxcynot sxcriopta 110,4 dhousra

ycras.
1-)xadean

«HaBouin» 3U3 xyayamaa amanra owmpunraH novmnxanap'

Kypcatkuunap 2(!08—2017 2,018 2v019 %020 Kamm
nunnap nmn un win

KopxoHanap coHu 16 5 6 4 31
Wwra TywraH nonvxanap 24 6 9 6 45
Jlonnxa kunmaTun (MnH. gonn) 129 59,9 10,1 42,6 241,6
TyFpuAaaH-TYFPU XOPWKUIA MHBECTULMSA (MITH. O5) 55,5 16,7 1,3 5,8 79,3
TyFpuaaH-TyFpu Xopmxmi nueBecTuumanap ynywm, % 43,0 27,9 12,9 13,6 32,8
Ww ypnHnap coHmn 901 1685 149 458 3193

XOopmkHUil TaIKUKOTYMJIAPHUHT (pUKpUYa, TYFPUIAAH-TYFPU XOPHKUN MHBECTULIHSIIAD
UKTHCOANI PUBOXKIAHUIIHU TAbMHUHIJIOBYM MOJIMSUIAIITUPUIN MaHOacu Oynuin Ouiian O6upra,
ounBocura tascupiap (spillover effect) maknumga mamiaakarra 3aMoOHaBHI TEXHHKA Ba TEXHO-
JIOTUSA, UHHOBAIMSJIAP, HOY-Xay Ba OOIIKapyB yCyJIapyHU Kanb stuira épaam Oepaau. Ymap
MHCOH KalUTAJIWHUHT YCUILIN, UKTUCOAUETHU MOJIEpHU3aLMsIAII Ba paKOOATTOIMIIMNKHHU OLIH-
puil, ax60pOT-KOMMYHHKAIIMS TH3UMUHUHT PUBOXKJIAHUIITMHY TAbMUHJIAII OPKaJId MaMJIaKkaT/ia
OapKapop UKTHCOAMM pUBOXIIAHMILTA 3aMHH sipaTaju [5].
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Ymby xomatHu nHOOarra onranna, «HaBowuit» spkuH ukTuconuii 3oHacuma 2008-2017
Huiap amanira OIMpUITaH JoWuxajiapra KUPUTHITaH MHBECTHIMSIApAa TYFpUAaH-TYFpU
XOPUKUW MHBECTULIMIIAp yaylH 43 GousHu Tamkui 3tran 6yinca, 2018 imnna 6y kypcaTkud

27,9 dousnm, 2019 fiunga 12,9 donsnu Tamkwr 3TuO, macaiin® OOpHUIT TEHACHIIUICH Ky3a-
TUJITaH.

V36eKHCTOHHUHT XYAyAnapHaa Typi Xuuaarn VX IapHu TalIK I STHIT OPKaJTH XOPHKHI
WHBECTUIUSIIAP a0 STUIIHU (DaoIalmTHPHUINTa, MKKUHYNIaH, MAaMJIaKaT Ba YHUHT XyAyIapu
WKTUMOUM-UKTUCOIUN TapaKKUETUHUHT IOKCanuIura oau6 kenuimu M. PaumxanoBaHuHT [6 ]
TaIKUKOTIApHUIa aCOCHI ruroTe3a cudaruia OenruaaHrad Ba aCOCIaHTaH.

Xopuxuil THBECTULHMUIAPUHU ka0 TUIITa acOCCU3 PaBUIIIa KEHI UMTUE3 Ba ad3zai-
JTUKJIap OCPHIIMILHU, Y31 yaapAaH KyTHIaéTrad MKTUCOAUN caMapara SpUIINIIL MyMKUHIUTHHU
acocianau. XOpuK1UW HHBECTULMSUIADHUHT UKTUCOIMM CaMapacHU TAbMHUHIIAII yUyH aBBaJIO
WHBECTHUIUSHU KaOysl KWIyBUM MaMJlaKaTAa KyJald HHBECTHIIMOH MYXUT SIPATUITUIIH JIO3UM.

Xap Oup MHBECTHIIMOH JIOHNXa MabIyM Oup OOIIJIAaHWIIT Ba Tyralll cCaHACUTa ATa Ba o/1aTaa
yllap SpUIIMINIIN Kepak OyiaraH Makcajjiap, pUCKIapH, YIdaMu Ba BaKT derapacu, Jouuxa
KaMOACUHUHT Takpubacu, pecypciap KyJalIuru, Tapuxuil axoopoT XaKMHU, JIOMUXalapHu
Oomkapui Oyiin4a TaIIKWJIOTHUHT CaJOXUSTH, IIYHUHTNCK, YIapHU aMalra OMIMpHIl Oup
KaTop oMuiuiapra OOFIIMK paBuIia (hapKiiaHau.

WNHBecTUIIMOH JIOWKNXa — peKalallTUPUIITaH HaTHKaJapHU OJIMII Ba OeIrMiIaHral My1at-
JlapJia MyausiH MaKcaJijlapra SpUIINII Y9yH UHTEIUIEKTyall, MOJIUSABUNA, MOJIJIUM, HOMOJJINH, Ty
KyMmJlaZiaH, MabJlyM MUKJIOpJard pecypcilapHi HHBECTULIMSAJIAIIHY Y3 HUHUTra OJITaH Xapakariap
cuaruna tymynwiaau [7]. UHBecTUIIMA JTOMUXACUHUHT MOJIMSIBUI HATH)Kacu 3ca KYMUHYA
doiina/mapomas XxucoOIaHa/IM, aHUK HATYKAJIAp STHTH €KW PEKOHCTPYKIIHS KMUTHHYBYH aCOCHM
Bocutasap (00beKTIap) €KM MOJIUABUN BOCUTaNap €KU MOJIUN aKTUBJIAPHU COTHO OJUII Ba
yHIaH KeHUH JapoMaJ] OJUIl OuiiaH OOFIIHK.

Kaxon 6anku Ba UNIDO kabu ky1urad xaiakapo TalIKAIOTIAp Ba JKaXOH OJUMIIAPU TO-
MOHHU/JIaH UHBECTHUIIMOH JIOWUXAHUHT XaET JAaBPUHU y4Ta — WHBECTUIIUS OJIJIU, MHBECTHUIIUSI-
JanI Ba yHAaH QoianaHui (SKCIUTyaTalys) CHHrapu 00cKuwiapura Oyiub ypraHuin TaBcus
stunaau(8].

DpKUH UKTUCOANHN 30HANAp MabIyM MUHTaKaHU WK TUMOUM-UKTUCOIUN PUBOKIAHTUPHUIIT
Makcajjiapuaa TallKWI STHIMIIHHY Ha3apia TyTraH/ia, MUHTaKaBU HHBECTULIMOH JIOHUXaap
camapaJopJuruHu 0axoJiaml, KapopJapHH amalira OMIMPHUIIAa XyAyAJard HXpO STYBUH
XOKUMUSTHUHT YPHU MYXUM axaMmHsTra sra.

Amangaru DU3 camapaopIUTHHUHT XyIyAUil PUBOXIIAHHIITA TABCUPHUHH 0aX0Jall yayH
MUKJOpUH KypcaTkuwiap 5 Ta OJ0KKa OupialITHPHUIITaH:

1. O3 paonusTHHUHT MyTIaK MUKJIOPUN KYpcaTKUUIapu.

2. OU3 pesuaeHTnapu GaolUITHHHE aKC dTTUPYBYM HUCOMI MUKIOPUN KYpcaTKU4iap.

3. TpaHCnOpT-IOTUCTHKA, SHEPreTUKA, KTUMOUN-MaJJaHuM, UMUK Ba OOIIKA XyIdyaui
uH(ppary3uIMan spatuiiga 0apya gapaxkaaard OOKET Xapa)kaTliapyd caMapaJopiuTuHU
MUKJIOpHUH 6axonaml KypcaTKuuiIapH.

4. MuHTaKaBuil MKTUMOUN-UKTUCOIUIM PUBOXKJIAHUIITA €KW Y TAIIKWI ATWITaH XyAyad-
na OU3 daonusaTu XUCCACHHU aKC TTUPYBUYH MHUKIOPHUN 0axXONanITHUHT HUCOWUU Kypcat-
KUYJIapH.

5. DU3 nupekuusiapu €KU XyAyAuid XOKUMJIMKHUHT 30HAJapHU PUBOXKIAHTUPHUII pe-
kacura MmyBopuk DW3Hu Gomkapuimr Ba mHpary3mwiMa oOBEKTIAPUHH SpATUIT (QYHKIIHS-
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JapuHU Oa)kKapwIll caMapaJopIIUTHHU aKC STTUPYBUM MUKIOPHIA OaxOJalIHHHT HUCOUHN KYp-
CaTKUYJIapH.

OpKUH UKTHCOAUN 30HajIap GaoausTHHU MUKIOPUI OaXOJaIHUHT My TIaK KYpcaTKuuiapH
KyWlnaaruiapaan uoopar:

1. Tyrpuman-TyFpyu MHBECTULIMSUIIAPHU KalI0 3TraH XoJAa ab30 €KU pe3uAeHT cudaTuaa
UIITHPOK STYyBYM KOPXOHAJIAP COHH.

2. DW3na KaTHAIUIIIaH YUKKaH KOPXOHAaJap Ba sSIKKa TapTHOAAru Ta0upKopiap COHU.

3. O3 nmtupokyniIapy TOMOHHM/IaH TAIUIKWI STWITAH SHIY UL YPUHIIApU COHHU.

4. VIm3051aHraH MIITHPOK LIApTHOMAjJapura MyBOQUK pexa-KopXOHaJapHUHI UHpaTy-
3WIIMa OOBEKTIAPUHU KalluTall KypHUIl YIyH TYFPUIAH-TYFPU UHBECTHUIIUSIIAD XAKMHU.

5. DU3na undparysunma 00bEKTIIAPUHUHT KaUTaN KypUIUIINATA PE3UICHTINK MAaKOMIHH
NYKOTTaH KOPXOHAJIAPHUHT TYFPUIAH-TYFPU MHBECTULIHSIAPU XAKMHU.

6. ToBap Ba XM3MaTJIapHU COTUUIAAH TYILIaJWraH SINU TYLIyMIIAp XaKMH, CONMKIApHU
0JIM0 TamuaraH XoJiaa.

7. bapua napaxanaru Or01KeT TU3UMHU, IyHUHTAEK, D3 1a nndparysunma oobexTiiapu-
HUHT KauTajl KypHIAIIUTa HYHAITUPWITaH WHBECTUIUSTIAD XaXXMU (TPOrHO3 / (HaKT).

8. DU3 xynynuna nHppary3uiamMa 00bEeKTIIAPUHUHT KalMUTAJ KyPUJIUIINATA HYHATTHPUITaH
OIOIDKET/IaH TalKapu MaHOalapIaH HHBECTUIIMSIIAD XaKMHU Ba X0Ka30.

IOxkopunarunap 6unan Oup karopaa U3 daonuaru camapagopauriau 0axosaiijia 30-
HaJJAPHUHT Y3Ura XOC KUXaTJIapuaaH Keaud YMKKaH X0JIJa MUKJIOpUN O6axoJalll Me30HIapH,
XKyMJIaJlaH dPKUH UIUIA0 YUKApUII 30HANAPU YUYH KyWHIarWIapHA KUPUTHIL MyMKHH:

1. DxcnopTra >KyHaTWITaH MaxCyJIOTIAPHUHT YMYMHUM UIITA0 YUKAPUIIIATH YITYIIIH.

2. FOxopu TexHONOTUsANIap coXacuaa (aousT OPUTYBUM CAHOAT UIILTA0 YMKAPHII KOPXO-
HanmapuHUHT D3 Xyayauaa sxoiiaran KOpXoHaJIapHUHT YMYMHUI TapKUOUaru yaymin.

3. OU3 xynynuaa ¥3 unuiad uynKkapuiuiapuHy KOMIAIITUPTraH KOPXOHATAPHUHT YMYMUI
TapKUOUard TEXHOJIOTUK SHTUJIUKIAPHU aMajra OMIMPYyBYH KOPXOHAIAP YIYyIIH.

4. XucoOoT naBpu/ia FOKOPU TEXHOJOTHUSIIN U YPUHIIAPH KYTaHUIIH.

OU3 paonuaTHHUHT MaXaJUTHi Ba MUHTAKABHH MOKTUMOUN-UKTUCOIHA PUBOXKHUTA TAHCH-
PUHU aKC STTUPYBYU MUKIOPHI 0aXOJIAIIHUHT HUCOUH KYpcaTKU4WIapy 3ca Kyiuaaruiaapaan
ubopar:

1. D13 nmrupoxyriapy TOMOHHUIAH TAIIKWII 3TUITAH SIHTM UL YPUHIAPU COHUHHUHT
UKTUCOIUM (a0 aX0oIu COHUTa HUCOATH.

2. ToBap Ba XU3MaTJapHU COTHUIIIAH TYIMAIUTAH SJIMU TYIIYM XaKMUHHUHT COJUKIAPHU
0N TamuIaraH X0J1a MUHTaKaHUHT SUTMU XYIyIUid MaxCyJIOTH MUKIOpHUTa HUCOATH.

3. OU3-pe3unenTnapu TOMOHUAAH XyAyAuil €ku pecnyOnuka OrOKeTHTa TYIaHyBYH
COJIMKJIap XaKMUHUHI MUHTaKaaaru 0apya pe3uieHTIapy TOMOHUJAH TYJAHYyBYM COJIUKJIAp
Xa)KMHUTa HUCOATH.

OU3 camapamopauruHu 6axonam MeTpukantapu Oyiiuda xap Oup rypyx y4yH MyTiak Ba
HUCOWN KYpCaTKUUYJIApHUHT pEeXATAIITHPUITAH KUAMaTIapUra SpUIIUITHU XUCOOTa OJITaH
X0J1J1a amaJra OuupuiIagu.

OU3HUHT “Tall KypcaTKUWIapyuHu 6axosall yuyH Oeril 0ayuiy YII4oB MIKaTaCUHU Ky Julall
TaBcUs dTUnagu. SIKyHuil 5 Oaniam KypcaTKUYJIApHUHT peXalallTUPUIraH KypcaTKudjapu
90 %nan oKopu OyNraH TakaupAa oepriianu. 4 6ant pexanamTupriran Mmakcamiapau 70 %
naH 90 %raua 6akapranaa, 3 6am1 — HHTEpBaJIa pexkaJamTUPUITad Makcapapau 50 Y%nan
70 %raua OGaxkapranaa, 2 0aul pexxaramTHprIran Makcammapan 35 %man 50 %rada O6axap-
rarna | Ga sca pexanamTHpUITran Makcaiapuu 35 %rada Oaxapranaa Oenrmianaim.
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DpKUH UKTUCOIMH 30HA CaMapaIOPIIMTHHU OaxoJIall HaTHKaJIapy MaxXaUTnid XOKUMITUKIIAp
y4yH KyH#uaara MyaMMOJIapHH XaJl 3TUII HMKOHUHU Oepajiu:

» DOU3 pe3uaeHTH MakoMMIra sra TalIKWJIOTIAp Ba sIKKa TapTHOHAru Tajadupkopiapra
COJIMK Ba O0XXOHA MMTHUE3TAPUHU OepUIl MaKcaara MyBOQUKIUTH TYFpPUCHIA Kapop
KaOyJT KUJTHIII;

XYIyOuil CAHOATHU PUBOKIIAHTUPUIITHUHT YCTYBOP HYHAIUIIIJIAPUHN TYFpH OCNTHIIAI,
> WHBECTHIMUIANITA OFODKETAAH WYHAITUPHIYBYM MOJUSBHI PEeCypCIapHU camapaiiu
TaKcUMJIalll,
» mabiyM OU3 yuyH uadpary3uiama o0beKTIIapUHU SPaTHIL YUyH OIO/KET/IaH TallKapu
MaHOaapJaH KyImuM4a HHBECTUIIUSIIAPHH JKaJI0 STHIIL.

V36exucronna DU3 conn Ba (paonusT KYIaMu KeHraitn6 GopaéTraH apouT/Ia IOKOPUIArd
KEeITUPHIITAH MEe30HIap Oyitnda 6axoam TapTUOIapUHU KUPUTHII MaKcaara MyBoQuK. Yoy
MakcaJiap y4yH TaBCHUs STWITAH ME30HJApHH XUcoOra oiraH xoifa 0axoiam ycyulapuHH
UIU1ad YUKUII JTO3UM.

IOxopuaaru me3onnap 6yitnua O3 daonusaru camapaiopIUTruHy HHTErpaj KypcaTkuuiap
acocuaa 6axomam E.KprokoBa[9] ToMoHMIaH TaBcus STWITaH Kyiuaaru gopmyrna acocuaa
amaJira OUIMpuiIaIu:

v

1
Couz =Kk; *ijijﬂij )

by epna,

k; — i-rypyXx Kypcarkuuu Oyiinua Ba3H k03(pPUIHEHTH;

Pij —J-Me30H Kypcarkn4u 0yinya xap Oup i-rypyx KypcaTKH4IapHHUHT BasH K09 uuu-
CHTH;

Ojj — I-TypyXHHHT j-ME30H KYpCaTKH4ura MOC KeilyBIM HHMKATOP 6aX0CH.

DpKUH UKTUCOAMM 30Ha caMapaJOPJIMIMHU 0axoJiall y4yH OMpUHYH I'yPYXHH TalllKUII 3Ty B-
gy Gapua caHad YTWIraH MyTiaK KYpCaTKUWIAPHUHT KOPUM KMMMaTiIapy YTrad HHIHHHT MOC
KuiiMaTiapu OusaH y3apo Oornuk 6yiuimm kepak. MuTerpan nuaukaTopiap, SpKuH UKTUCOIUI
30Ha, TAaHJIAHTaH ME30HJIap OYiindya MOC KUMaTiap UKTUCOAUN 30HAHWHT XYCYCHUSTIApH Ba
SPULIMIUIIYN KyTUIAETraH HaTUXKAJIap acocuaa TaHJIaHa 1.

Xynyaui HKTUMOUK-UKTUCOUH KapagHiapaH axxpaTiiran xonaa 1 3uu maxanuii Mmy-
accaca Ba ¥3ura Xxoc Mexanusm cudaruaa ypraaui MyMKuH. YyHKU xap OUp SpKUH UKTUCOIUIN
30HAHUHT XyAy[jaap WKTUMOUN-UKTHCOANMN caMapaJopIuTHHU OIIUPHUII MyaMMOJapHUHH Xall
STHINTA KApATHIITaH MaKCaJl Ba CTpaTerusyiap OniaH MyTaHO CHOIUTUHYU TAbMUHIIAHUIIH 3apyp.
Ymby camapamopiauk HadakaT UKTHCOAUHN, OaTKH SKOJIOTHK MyaMMoap €k pecypc 6azacu
cudaruga GpaoausT IOPUTYBUN IK30T€H OMUILIAPTa XaM 3bTUOOP KapaTUIl JTO3UM.

IOkopunarunapra acocinanranga U3 GaonusATHHUHT XYAYAUH MKTUMOUN-UKTUCOAUIN
PUBOXKIIAHUIITA TABCUPUHU YPraHuil Ba Oy TabcHUpiapHU Oaxonam Oyitmdya uiMui-ycimyounii
Ba aMaJIM MEXaHU3MJIAPHU TAKOMUJUIAIITHUPUINTA KAPATUITaH TaAKUKOTIAPHA KEHT AU TUPUILI

3apyp.
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NAHAEMUA WWAPOUTUOA UHBECTULIMOH ®AOITUAT
CAMAPAOOPITIUTUHU OLLUPULL MACATIATTAPU

BOMPOCHI NOBbIWEHUA 3®®EKTUBHOCTU MHBECTULIMOHHOW
AEATENBbHOCTU B YCNOBUAX NAHOEMUU

ISSUES OF IMPROVING THE EFFICIENCY OF INVESTMENT
ACTIVITIES IN A PANDEMIC

AnHOTamusl. Yuoby maxonaoa nanoemusi 6a YHOAH KeliuHeU wmapoumoda UHeCmuyuon
Gaonuamuu MawKuL MU, YU UHEECMUYUANAUL MAHOALAPUHY WAKIIAHMUPULL, KYaall
UHBECMUYUOH MYXUM APAMUUL, MULTUL UKIMUCOOUEMHU PUBOICIAHMUPUULOA UHBECTUYUOH
Gaonuamea mavcup Smyuy OMULIAPHU YP2AHUW 84 XUCOD2a ONUUL, XOPUIHCUTI UHBECMUYUATLAD
UMUPOKUOA2U KOPXOHALAD (DAOTUAMUHY MAKOMULIAUWMUPULL, Y3Ued XOC XYCYCUAMLApU
oyuuva ypeanuminap acocuodazu MyXoKkama 6a Xy10caiapiu WakwIiaHmupuul.

TasiHu cy3aap: uneecmuyus, acocuii KANUMA, UHEECMUYUOH MYXUM, UHBECUYUOH
AHCO3UOAOOPIUK UHHOBAYUS, ANNU UYKU MAXCYLOM, UHBECTOD, UHBECMUYUOH (PAOIUAM, UH-
eCMUYUANAPHU MOTUAIAUIMUPULL.

AHHOTaUUs. B 0anHoll cmamve paccmampuearomcs u 3aKaoyaomcs 0cobeHHocmu
Op2aHU3aAYUY UHBECIMUYUOHHOU 0esAiMeNbHOCU 8 VYCI08UAX NAHOeMUU U ee NOCIe0CmEUl,
Gopmuposanue ucmouHUKO8 UHEECTUPOBAHUS, CO30aHUe O1A20NPUAMHO20 UHBECMUYU-
OHHO20 KAUMama, usyyexue u yuem axkmopos, IuAoWuUx Ha pazeumue HayuoHa1bHOU
IKOHOMUKU.

KuroueBsle ciioBa: ungecmuyuu, 0CHOBHOU KANUMAT, UHBECMUYUOHHAS CPeod, UHBEC-
MUYUOHHAS NPUBTIEKAMENbHOCMb UHHOB8AYUU, 8ANI080U 6HYMPEHHUN NPOOYKM, UHEECMOP,
UHBECMUYUOHHASL OeAmelbHOCMb, PUHAHCUPOBAHUE UHEECTNULULL.

Abstract. This article discusses and concludes on the peculiarities of the organization
of investment activities in the pandemic and its aftermath, the formation of sources of
investment, the creation of a favorable investment climate, the study and accounting of factors
influencing the development of the national economy, improving the activities of enterprises
with foreign investment.

Keywords: investment, fixed capital, investment environment, investment attractiveness
innovation, gross domestic product, investor, investment activity, investment financing.

NuBecTuImon ¢GaonusT caMapaJopiuK dapa)kacu KYII )KUXaTAaH SPaTHIITaH WHBECTH-
[MOH MYXUT Joupacuaa y €ku Oy JIOWMXaHW amaira OMIMPHUINTra HYyHAITHPUITAH KamuTaml
MaOJaFIapHUHT JapoMajaopiurura OOfiauK. bo3op MKTUCOAMETH IIapoUTHAA WHBECTUIUS
pecypciapyHu KOMIAIITUPHII Ba ylIapJaH camapaiu (poii1araHuil yuyH UHBECTUIIMOH MYXUT




