Xaiigaposa Macrypa UpkuHoBHa,
TAHY maany ookmopanmu

ANEKTP QHEPTETUKA KOMNAHUANAPUHUA MOOEPHU3ALUANALL
XXAPAEHUOA WHBECTULUANAPHUHI YPHU BA POIU

PONb MHBECTULIMA B NPOLECCE MOAEPHU3ALIUN
ANEKTPO3HEPTETUYECKUX KOMMNAHUA

THE ROLE OF INVESTMENT IN THE PROCESS OF MODERNIZATION
OF ELECTRICITY COMPANIES

AHHOTANUS. Yuby makonaoa snexmp sHepeemuka KOPXOHALAPUHU MOOEPHUZAYUATAU
AHCAPACHUOA UHBECMUYUALAPOAH MYSPU 64 V3 YpHUOA Gotidaranuul, MoOepHU3AYUALIAU
AHCAPAEHUOA MAKCAOHU AHUKAAO ONUWL, DNeKmp dHepeemuKa KOpXOHaiapuea uHeecmuyus-
JIAPHU HCANO KUTUWL 8a YHU MYEPU OOWKAPULL, MOOEPHUSAYUALAU HCAPAEHUHUHS MAPKUOU
6a saszuganapu épumuiea.

Tasinu ndopanap: unsecmuyus, 31eKmp HEPISUACU, MOOEPHUZAYUS, MOTUABUL OKUM,
xapasicamaap.

AHHOTaWUsI. B 0anHou cmambe onucvleaemcs npasuibHoe U yeiecoodpazHoe ucnoib-
308aHUe UHBECMUYULL 8 MOOEPHUZAYUIO NPEONPUSIMULL DTIEKMPOIHEPLeMUKU, Onpedelenue
yeneu 8 npoyecce MOOEPHU3AYUU, NPUsiedeHue U NPasuibHoe YNpasieHue UH8eCmuyuaImu
8 NPeOnpusMuUY 1eKMpPOIHEPLeMUKU, CIMPYKMYPY U Yelu Rpoyecca MOOepHU3AYU.

KuroueBsble ciioBa: unsecmuyuu, 31eKmpodIHepeemuKd, MoOOepHU3ayus, QuHaHcogvle
NOMOKU, 3ampamai.

Abstract. This article describes the correct and appropriate use of investments in the
modernization of power companies, goal setting in the modernization process, the attraction
and proper management of investments in power companies, the structure and objectives of
the modernization process.

Key words: investment, electricity, modernization, financial flow, costs.

DNeKTp IHEPreTHKa CaHOaTH Xap KaHJal UKTUCOAUETHUHT aCOCUM TU3UMHUHHU IIaKJIIaH-
TUPYBYHU COXaAUp. MaMIIaKaTHUHT WK TUMOUN-UKTUCOANN PUBOXKIIAHUII J]Japakacu Ba CypbaTu
YHUHT X0JIaTH XaM/la PUBOXKIIAHUIINTA OOFIUK. DJIEKTP YHEPTETUKA CAHOATHAA OJIN0 OopHitaét-
raH kapaéH xaM/ia ucJaoXomiap, KyTUiaéTrad y3rapuuuiap Xycycuaa TaxJInjijiap amaira omm-
puinanu. YOy caHoaT aHbaHABUH paBUIIIa TaOUHIT MOHOTIONUS Xucoonanaau. Mcinoxornapuu
ama’ra OIIMpHIIJIa YyKyp Ha3apuid Ba yCyOuid M3NIaHUIIIJIAPHU XaM/1a MaMJIaKaTHUHT YHEPTUsl
XxaB(CU3NUTUTa TabCHP KypcaTagural OMUUIAPHU XUCOOTa OJIMII JIO3UM OYIaiu.

V36exucTon Pecny6nukacu [1pe3unentu LllaBkat Mup3u€eBHUHT « DIEKTP SHEPTETUKACH
TapMOFHHHM KaJaJl PUBOKIAHTHPHUII Ba MOJUSBUI OapKapOPIUTHHU TAbMHUHIIAII YOPa-TaI0UP-
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napu tyrpucuna»tu [1K-3981-con kapopuaa ymly macanara ajioxuaa YbTHOOp KapaTwiuo,
2018-2020-innnapaa uiiad YMKapuil KyBBaTJIApUHH OLIMPHUII, SJIEKTP TapMOKJIapUHU MO-
JepHU3ANNS KAJIHII, SIEKTP SHEPTUICH XUCOOU Ba UCTEHMOIMHU Ha30paT KUJIUIIHU TAKOMHJI-
naurrupum 6yinua «MYJI XAPUTACHy, DnekTp sHepreTHKacH TapMOFHHH MCIIOX, KUIAII
Oyiimya amanuii dopa-Taadupnap pexacu acocuaa Oup KaHda Baszmdanap Oenruianra|l].
Ymby BazudanapHu amanra OMUPHUIIT MaB3yHUHT 1013apOnuruan Oenruinad oepaau.
KopxoHanu mMonepHHM3anusi KWINII ajJOXHaa yCy/UTapHHU KYJJIAIIHU Tajdad KuiIManau,
Oasku MOJAEpHU3AIMIIAIT MaKCcaAJapUHU amMalira OIIUPHUIIHN OEITUIOBYH AXJIUT TYUTYHYaHH
XOCHIT KUJIaIu:
> PaKOOATAONIIMKHUHT IapTH cudaruja KOMIAHHUS yCTaB KalUTAJIUHUHT 0030p
KUHMaTHHH OIIUPHIIY (KOPXOHAHUHT 0030p KMWMaTH YCHUILN HaTHXKAacHa: Kap3IapHu
KaiiTa Ty3um (KpeIuTOPIUK Kap3liapu); aKTHBIApHH, LIy XyMiIaJaH NeOUTOPIUK
Kap3iapy; KAMMATIM KOFO3J1ap KalmuTaJInHU KalTa KypHIl;)
> KOMIaHUSHUHT UKTUCOIUMN Ba MOJHUSIBUHN (HAOTUATHHHI TAKOMIUIIAIITHPHIILL;
> TYFPUAAH-TYFPH WHBECTHIMSUIAP KU Y30K MYIIATIU Kap3 MaKOypUsTIapy IIaKJIHIa
y30K MYJLIATIU KaluTal KyHuIMaJapuHH jKajl0 KAWL,
> OUpIAIIMII OPKAJIN KOMITaHHS pako0aTOapJOIIITUTHHI MycTaxkamamni|2].
Kopxonanapau MoiepHU3aIusIanm Oup Heda HyHAIHNIIIIap/1a aMmajra OIupUIaan: KeHT -
TUPUIIL, KAMAUTHPUII, K(MUHUMAIIM3M» Ba Oomkanap. KopxoHanapHu MogepHUA3AIUSIAITHIHT
acoCHii cTpaTerusicu Ba €HIalTyBIapUHUHT XYCyCHITH 1-)KaaBajia TaCBUPJIaHTaH.

1-kadean
KopxoHaHu moaepHu3auusanawl cTparermsicu Ba tywyH4yanapu[3]

Crtpaterus, TywyH4a ExpalyBHMHI MOXMATM Ba amanra OWMpPUL WaKNapu
KeHrantunpuw Bupnatumi, MynkHM coTrd onuul, nkapara 6epuil (NMM3MHT), XyCyCcuinaluTMpuL,
cTparermsacu KYLLUMa KOpXOHa, MHBECTULMS Nonnxanapuaa UWTUPOoK 3TULL, BEHYYP MHBECTULINS-

napu, nuueHsnsinall, MapkeTUHr WapTHOManapu, TEXHOMOIMMK UWTUPOK 3TULL,
dpaHyan3nHr.
Kamartupuwu MyrnkHu1 6ynuLL, axpaTuLl, MOM-MYNKHU COTULL, XyCYCUIA KanuTanHm KNCKapTUpULL,
cTpatervscu Wybba KOPXOHaHM TaLLUKWIT 3TULL, MOM-MYFMKHU acpall, KOPXOHaHW Tyratuw Ba
oowwkanap.
TapgOvipkopnuk MapkasnawTupuw Ba «cTpaTernk 6usHec GYNMHManapu»HM LWaknnaHTUpULL.
CyObEKTNAPUHUHT
ApaTunmwmn
«Acocun Bakonat» | Acocui Bakonatnap 6y - HOE6 TexHoONorusa, SXLM TaLKUM 3TUIraH Kopu cudpatnm
nwnab YnkKapuLl xxapa€Hu Ba YHU amarnra OLUMPULL y4yH MOCTaLUTUPUITaH loKopuy
Marnakanu xoaumnapaup.
«MuHUManmam» «Ponga nwnab yukapysuncu» ged xucobnaHaguraH uwnab YmkapuL xxapaéHu-
HW KepakCcu3 HapcanapAaH 030 KUMULL: KepakCu3 xapaxarnap, BakTHu bexyna
capdnau, spokcms (bpak), 3axupa dytomnap Ba 6olukanap.

YMymaH onraHaa, KOpXOHAHHW TapKUOW MOAEpHHU3AIMsIAI OelTHiIaHTaH Bazudanapra
MyBOGUK KOMIAHUSHUHT TY3WINIIN Ba QyHKIMSUTAPUHA PUBOKIAHTUPHII yIyH HAMyHA Oy 11-
raH Ou3Hec-pexa (TallKWINK JIoMKxa) acocuaa amaira omupuiaau. Ly 6unan Gupra, kop-
XOHaJIAapHU TapKUOMI MoJaepHHU3aLUsIall )xapaéHu Oup HeuTa 00CKHYJla aMalira O puiIaIn
Ba JacTIabKu NMAarHOCTHKA HaTwKalapura acociaHanu[4]. Kopxonanapau monepHHU3anus-
JAITHUHT aCOCH 0OCKHYIApH Ba TY3WIHINN KyWHIarnda CXeMaTUK Tap3/1a TaKIUM STHIIHIIN
MyMKHH (1-pacm).
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Tawwku pakobat Myxutugaru KaiTta Tawwkun aTuw 3apypatu
y3rapuvwnapHm 6axonatu & TyFpucuaa kapopnap
KopxoHaHW MoaepHu3auusnall MMKOHMSATIapuHK 6axonalu
CrtpaTervk makcagnapHu benrunaiy
KopXOHaHUHT MUKW Ba TaLLUKU MyXUTUHW KOMIIEKC AUarHOCTUKACH:
pecypc MaHGanapuHu Taxmnn KUMnLW, WKPoYUNap XamoacuHU WakKnnaHTMpuL Ba Gollkanap.
NcnoxoTnap gactypyHu nwnab yYmkui.
SApaTvnraH KopxoHanap komnnekc K
P BuaHecHn Tawknnun- haonuAaATMHM pexanawTUupuLL, ,OpXOHa
OunsHec- . 6ynuHma-
. AapatuL XYKYKUI Oyxrantepus xucobw, NADUHIHT
6yJ:|u|/|HMaJ'|ap BaKTUHY LaknnapHm HasopaTt Kunuil, Taxnun 6p
pynxatutu aHuKnaLL TaHnaL KunuL Ba Gaxonaly paxbapnapuHi
aHvKnaL TU3UMVHM TaLLKWUN eTULL nwra onuu

MogaepHusauuanall BasudpanapuHun
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1
MopepHu3aumsa HaTwkanapuHu 6axonall, Makcag Ba BasvdanapHu TyFpunaw

1-pacm. MogepHu3ayuanaw xxapaéHMHUHI Tapkubu Ba Basndanapm.

[lynnai Kb, KOpXOHATAPHU TAPKUOWH MOJEpPHU3AIMSIIAII JIETaH/1a KOPXOHAHU Y30K
MYJAATIN UCTUKOOII1a 0030p1a OapKapop MaBKEHHH TabMUHIAWIUTAH TAIIKIINH-UKTHUCOIUI
yopa-taadupiaapHu (MOJHUSABHI, OOIIKapyB, MTHHOBAIIMOH Ba OOIIKaIap) TYUIyHHUII Kepak.

V36eKHCTOH HKTHCONMETHHIHT PUBOKIIAHUIIN IAPOUTHIA, OMP TOMOH/IaH, SJIEKTP dHEP-
TUsiCUTa TAJTAOHUHT OLITUINY OWJIaH KyBBaT 3aXUPACHHUHT MACAWHIIK Ba 3CKUPTaH yCKyHajap
VIYITUHUHT KYTIAaWATIN, OOTIKAa TOMOH/IaH, TTAaHACMUS MAPOUTH 1A YHEPTETHKA COXaCUTa HHBEC-
TUIUSUTAPHHA JKaJI0 KHITUIII MyaMMOCH MaBxKya. bozopaaru Xy kamuk opuTyBUIM CyObEKTHUHT UIII-
JIAIIM YYyH 3aMOHAaBHH Tasia0nap HryHaaH HOOPaTKK, SHEPreTHKa KOMITAHUSICH TAllIKK MYXHUTIaru
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y3rapunuiapra TOMMHUN paBHIAA )KaBOO KalTapuim kepak, Oy Hadakar uIiad YUKapuIil Ba
UKTUCOANH, OaJIKU Y30K MyIAaTIAH HCTUKOO1a MOTHSIBHMA (paonusTIaH MaKCUMAaJ caMmapa OJIUII
Me30HUTa MyBO(UK MOAEPHU3ALMIIAII )Kapa€HUHU aMaJira OlKpHIIIaH noopar.

YMyMaH KOpXOHaHUHT MOJIUSBUN (PaoiusaTHU Myn MaOliaFTapUHUHT BakT Oyiinua xapa-
KaTuaup. AipuM Me30HIap Oyilnua rypyxJianrad Ba ¥3 BakTuaa GpyHkmus cudaruga HaMoEH
O6yiran OyHaail xapakamiiap MaXMyH MOJMSIBHI OKUMIIap 1ed aTaiaiu.

DHepreTuka KOMITAHHUICH MOJUABUN (PAOJHATHHUHT aCOCUU Ma3MyHH KOMIAHUSHUHT
MHBECTHUIIMOH CAJOXUATHHU OIIUPHUII YUYH €Tapiiu MUKI0pJa Qoiiia oauIl Ba YyHUHT pakoOar
YCTYHJIMKIIApUHU Y30K MyJJar/a MAaKJJIAHTUPHUII Ba pUBOXJIaHTUpULIAaH nbopar. bynnait
X0Ja, Myl MUKIOpH (EKM MONMSIBUNA OKMM) HadakKaT KOMIAHUSHUHT PECYpPC CATOXUSTUHU
(xoM ami€, kamuTal, Kaapiaap, axO0poT Ba OOMIKAJIApHU) COTUO ONHIN Ba PUBOKIAHTHPHII
YUyH eTapiu OYIUIIM Kepak, OaiKyd yHUHT YCTHIaH Ha30paTHU WYKOTHIITHUHT OJITMHU OJIHIII
(KoMIaHUs aKIMsUIapu Ba OOMUTAIMSIApUHU OJITU-COTAM KapaéHIapUHU HAa30paT KHUIIUII)
no3uM. bomikaua aifitranja, nHBecTULMS (HAOIUATH TUZUMIN OO0, KOPXOHAHUHT Y30K MY.I-
JnaTid 6apKapoOpJIUIHra 3pUILUII Ba YHUHT «IXJIUTIUTHHM» Cakjald KOJMIITa KapaTHJITaH.
DHepreTrka KOMIAHUSCH SXJTUTIUTHHU TabMHUHJIAWIUTAH MOJIUSABUN OKUM KyHUAarujiapHU
V3 nunra onaju:

> Oupunyuoan, YHEPreTUKa KOPXOHACMHUHT XaHy3rada QaonusT kypcaraétraH mal-

JIAFJIADHUHT MUHUMAJ JapakacH («IIIAITHUHT MUHUMAal Japakacw»), Ba IIy OWIaH
Oupra 6apua puBOXKJIAHHII JACTypJiapH Ba Iy’ (akat Oup Heua acocuil MaxcynoTiap
(xu3MaTinap) xapaxartiiap Ba yCTyBOP Kap3JapuHH Tyiaml (KOIJanl) y4yH HUILIaTUIIau.
MonusBuii Ba3ustaa Oy XojaT «CHHUII HyKTajgapu» 1e6 aranaau. Kypunuo typudauku,
Oy X0J1/1a KOpXOHAHUHT MHBECTULMOH (haoUSITH MUHUMAJUIAIITUPHUIIAIU Ba OHT aCOCUI
(X¥xKanuK IOPUTYBYM CyOBEKT HYKTau Ha3apuaaH) GaoauaT yuyH JacTypJIapHU amara
OIIMPHII OWUJIaH YCKJITaHAH;

> UKKUHYUOAH, DHEPTreTUKAa KOPXOHACUHUHT MHBECTUILMOH CAJOXMATUHU Cakjiall Ba

OLIMPUIIHUHT MyYMKHH OYJITaH 9HT KaM Xapa)kKaTIapyuHU KOIUIal oJlafuraH Mabiariap
(MuHUMan mapaxanan kKopu). by xonna, nHBecTHIMS macTypiapu (HaoausTH KeHT
KyJIamJa amajira OmupuiIagm.

Dasnat
| e Kanutan —
Nwnab Viinat
Xapua Pecypcnap — YnKapuLL Caepno
6030p” “rKapuL HaTwXxanapu ey 6030pI/1
'-l-n...__.
oy Xogumnap e
Monusi cekmopu I
|
Monus 6030pu
—— Monua xapakatu ToBap Ba xu3matnap xapakatu

2-pacMm. KOpXOHaHMHI acocui ToBap Ba MonusiBun okumnapwm [6].
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KopxoHa Moust COXaCHHHUHT UIITIA0 YHKAPHII TU3UMHTA HUCOATaH KOMIAITyBHHH IIAPTIN
paBua 2-pacMaa Kypcatuiaraiaek, upoaanan MyMKHH.

MonusiBuil MyXuT ToBapiap €Ky Xu3Mamiap Miuuiad yukKapaaural H4Ky MIU1ad YuKapuil
*apa€HUHU TapTUOra conaau. Moius CEeKTOpPH peall TallKh MyXHUT OujIaH MKKH TOMOHJIaMa
Ooornukaup. bup ToMoHmaH, MONMUSABHIA OKUMIIAp HMIIJIA0 YMKApHII BOCHUTAIAPU, XOM amiE,
TEXHOJOTUSJIAPHU, HITYN KYYWHU (Xapua 60o3opiapu) coTud onumra iyrantupuiaan. bomka
TOMOH/1aH, Mabafyap caBao 0o3opiapuaaH kenaau. bup TomoHaH, KoMIaHus AaBaaT OuiaH,

OoI11IKa

TOMOHJaH - MOJIusi 0030pura (COJMUK TYJIOBJIapU Ba CyOcUIMsIIap OKUMHU IIAKJINAA 1aB-

JaTra MaOJlaFJTapHUHT YUKHUIIIHN) OOFIIHUK.
MonusBuii daonusaT amanuéTaa Typiaud XWJ MyaMmoJap Ba OoIIKapyB Ba3udanapuHu
Kampab ojaau:

>
>
>

>
>

alimanMa mabnarinapHu[S] OOMIKApUIIIHK HA30paT KWJIMIIL Ba FOPUTHILL

HaK/I IyJ1 OOIIKAPHIIL;

SHEPreTHKa KOPXOHACH Xapa)KaTJIapUHU OOMIKApHUII Ba SHEPTUs MILTA0 YHMKAPHUII TY-
3WJIMACHHH ONTUMAJIIAIITHPHII;

OOIIKAapyBHUHT TAIIKUINHI Ty3UJIMACHHH aHUKJIAII,

KHMMATIU KOFO3JIap Ba Kap3 MaxOypusTIapy OWIaH WUIILTATIL.

Kenraiitupuiran takpop unuiad yukapui yuyH ¢oiganaHuiagurad MOJIUSIBUN pecypce-

JapHU

unutab YMKapuin xapaéHu kamrapuin 1ed arananu. MHBecTuius, 6usra MabiyMKH,

Tawkn Ba n4km

Pecypcnap, kanuTan,

Tallkn Ba UYKM MYXUTHWU Taxnnn KUnui
L]
—> MogaepHusaumsnaw 3apypnuriuHi acocnatu
Q.
‘g — MoaepHusaumsanaw gacTypuHn nwnatd Ymkuil
o
= —
rEn‘ —DI MogepHu3aumsa TagdbupnapvH amanra owmnpuLL
®©
s
Monusasuin (MHBECTULIMOH) MapKeTUHr TM3nmu,
—» hbaonuaTHKU BoLuKapuLL +— axbopoT TM3mmun, GollukapyB
TU3UMM TU3NUMU, NOTUCTUKA Ba
oowkanap.
Acocun makcagnap: xapaxartnapHv MUHUMannawTnpuL,
NHBECTULMNSA KUITMHIaH KanuTanHuUHI JapoMaannuruHi
owmpuLl, poraaHn owmpuL
Q
£
s MabnafnapHVHI MUHMMan gapaXxacuHW TabMUHNALW
=
=3
S
MvHMMan nHBeCTUUNS XapaxkaTtnapu
MHBeCcTUUMOH haonuaTHUHT Tu3nmnu Genrunapu ]

3-pacm. UHBecTMLUMANAPHU GOLIKapULL.
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KanuTaTHU (HOITaIH )KOMIAIITHPHUII YIyH KaMUTATHN KYTTAaUTHPHUIIL, KEHTAUTUPHIIL, MOJICPHU3A-
1S KMJTUII Ba MITa0 YUKApHUIIHU KaiTa )KUX03J1alira HyHalITHPUITaH )KaMUA MOJITUI, MEXHAT
Ba MOJIMSIBUM pecypcrnapiaan doiinananum xapaéuunup|7]. Kamrapma mHBECTULIMIIApIaH
OJITUH aMmalira OUIMpPUIIa I, yIapHUHT MaHOau cudaruaa xuzmar kuwianu. [y 6unan 6upra,
aMrapMma (olianyu WHBECTHIMSAIAD HATHKACUIUD. ATap peKalallTUPWITaH UHBECTUIUA
MOJIASITAIITUPHIIMACA, HHBECTUIUSA (DAOTUATH MaBHOCHU3 OYIIau.

bomka TOMOH1aH, KOPXOHA y4yH MOJUSABUN PECypCIapHU TYIUIALI, arap yjiaap MOIIUH,
HOMOJIMM €KM MOJIMSIBUM aKTMBJIApHU (MallMHA Ba yCKyHajap, TEXHOJOTHsUIap, akLIusuiap,
naTeHTIap, JULEH3UsUIap, KUMMAaTIN KOFO3Jap, akusaopiaap Ba OOLIKaIapHU) IIaKJUIAaHTH-
puIl yuyyH HIUIaTHIMaca, y3-y3uaaH Tyraiau, gapomaja €ku Oolika MKoOUi TabCcup ro3ara
KeIaau.

KomnaHussHUHT MONUSBHIA (MHBECTUIIMOH) (DaONHATUTA Typu TAIIKH Ba HYKH MYyHOCA-
Oatrnap, mry )xymJaagaH: aTpo-MyXHUT XOJaTUHU TaBCU(IOBYM axO0pOT OKUMIIapu (oMusLIap,
TEHJEHUUAIAp, UMKOHUTIAP, YeKIalliap); TAlIKUIOTHUHT Y3M XO0JIaTH XaKHJla MabIyMOT;
KOMITAaHUSIHUHT PUBOXIJIAHUII MakKcaJjiapy Ba CTPATETUSICHUHU aKC dTTHUPYBUM OOIIKApyB
Xapakariaapy; KOMIIAHUSTHUHT MOJUABUI (HaoNHsITH caMapaJOpJIMTMHU OMIMPHUIN Y9yH (Poii-
JaJaHUII MyMKWH OYJITaH SHEPTUsl KOMIAHUSICHHUHT PECypClIapH, KaluTall Ba XOAUMIAPH.
KopxoHaHMHT WHBECTUIIMOH (AOTUATUHHA MOJICPHU3AIUSIIAII )KapaEHUHN OOIIKAPUIITHU CXe-
MaTHK Tap3ja Kyiugaruda udoaanam MyMKUH (3-pacm).

KomMnaHussHUHT MHBECTUIIMOH (AOJIUATH KOMMAHUS MYMAATd MOJIMSIBUN OKUMIIADHU
TaIIKK MyXUT OuilaH OOFJIAIIHU Ba SHEPIreTHKAa KOMIIAHUACH MUYMJATH OKUMIIAp ajJMaIlnHY-
BUHH ONTHMAJUIAIITUPUIITHYU Y3 W4YUTa ojaau. MONHsIBUNA OKMMIIApDHU PEXKANAMITUPHUII, OU-
pYHYM HaBOATAa, XapakaTjJapHU MUHUMAJUTAIITUPUII ME30HHUTA Ky pa amaira omupuiianu [8].
Bbynnait xonaa, kopxoHa (HaoNUATHHUHT KYI XapaXxaTiH KUXaTJIapHHU y3apo OOFjaml Kepak
oynanu. bynu ¢pynkuus(1l) épaamMmuna TacBupIall MyMKHUH:

F(x}=iﬁ(x}—>min (1)

By epna fi(x) — xapaxxat ¢yHKUMSICH, | — TYpH, 7 — KYpUO YMKUITAaH Xapaxar Typiapu
COHH.

®dopmynaHUHT MabHOCHU IIyHAaH ubopatku (1), x mapaMeTpHUHT KUHMaTu yMyMHU# Xapa-
*KaT GyHKIUscH F(X)HIHT MUHUMAaJI KHAMaTHH KaOysn Kuinanu(§].

Komnanust MmonusiBuii (aoNUsITHHUHT acOCUN Makcajjiapura xapaxariapHH MUHUMAaI-
JamTupum OuiiaH OWp Karopja, MHBECTULIMSIIAHTAH KaWTallHU KalTapuil Ba QoiiaHn K-
naiiTupuiay ¥3 nuura onaau. by Makcaanapuu Kylingarunya udoanam MyMKHH:

Z =" fi(Mi,..Mn) - max )

bynnaii xonma, xap oup i — sHeprus Typura (i-1, n — umIad YMKapuIraH SHEPTUs TypJia-
PUHHHT COHHU) Mi 3IIEKTp SHEPTUSICUHH HIILJIA0 YUKAPHUII XQXKMUHH, Z — MaKCaJTA QYHKIIHICH,
uniad YMKapuil Ba XOM al€HM YeKJalulap TU3UMU MaBXYIJIUTHIa MaKCUMall KMAMaTHU
OJIaJIuTaH Tap3/la aHUKJIAl Kepak.

Z=Yaij Mi<B j=lm (3)

By epna: aij — xapaxar, i-3Heprusi TypUHH UIUIA0 YMKAPUII YUYyH j-TypAarud 3HEprus,
j =1, m; m —xom amé Ba UIIa0d YMKAPUII MAaHOATAPWHUHT TypJapu COHU;




3-IYbBA « 3 CEKLIUA « 3-SECTION XANOAPOBA M.U.

Bj — xypub unkumaérran MOTUSBHI (HAONHUSITHH PEKAIAMTUHPHII TaBPUJIa SHEPTHUS KOP-
XOHacH1a MaBXyJl OyiraH j-Typlaru pecypciaap MUKIOPH.

KoMnaHUsSHUHT KanuTal ailflaHMacu MYKH Ba TAlIKU JapakaJlapHu ¥3 nuura onaau. Muxku
KaluTaJl allaHUIIMHUHT PETYIATOPH THXKOpaT GaonuaTu XxucoOnaHaau, YyHKU OyHaail aitna-
HUITHUHT MaKcaau KanuTaiaaH ¢oiina onumaad uboparaup. Doiiga MOIUsSIBUN pecypciap
MaHOau cudaruaa acocuii Ba aiijlaHMa MaOIariIapHU KYNAaUTUPHUII YUyH UIUIATHIAAA XaM/ia
OJIVI TaKpOp WILIA0 YMKAPUIIHM TabMUHJIAIIM MYMKUH. KeHrallTupuiran Takpop uiuiad
YUKApUIl TAIIKA KanmuTajl alJaHMAacUHM HIAKJUIAHTUPUIIHU, ShHU MHHTAKaBUN KaruTal
06030pura kupuob, KyImmuMya HHBECTHUIUSIIAPHHU Kan0 dTUITHU Tanad kuiaau. Tamku napaxka
MOJIMSIBUHM KallUTadu KUMMATIH KOFO3Jap Ba KPEAUTIIAPHUHT 0030p KHHMaTUHU TapTUOra co-
naau. MaBecTUIUsANIAp TYFPUAAH-TYFPH Ba BEHUIYDP KaUTAIATA €KU OOIIKA KOMIAHUSTIAPHIHT
aKnMsUTapuHA cOTHO onumira (moptdens WHBECTHIMIIapura) capiaHuIld MyMKHUH. Arap
WYKH ailnanMa Mabnariap unuiad yukapuil ¢aonuatu 6unaH 60FnuK OYiica, TallKy aiaHMa
MaOariap Mousi 6030pura OOFIUKIAUD.

Xynoca Kuinb aiTaguran 0yicak, KOpXOHaHH MOJEPHHU3AUSUTAIIHUHT UHBECTULIMOH KOM-
MOHEHTUHU YpraHuil, yimly UKTHCOANI KaTeropus TyIIyHYacHu Ba MOXHATHHHU YyKyp Omnn0
onuimHA Oenrmiiad 6epann. MHBECTHIMAIAPHU MaXa /UIHITAIITUPHUIITHUHT Xap KaHaal gapa-
acuaa UKTUCOIUN TU3MMHHUHT CaMapaJopiIUTHHN TabMHUHIIANIAA MapKa3uid poib YHHANUIH.
WNuBectuniys GpaoiausTH YHUHT Ma3MyHH, MaKcaJlapH, amalira OLIMpPHUII yCyJljIapy Ba OOIIKapyB
napaxacura kapa0 ¢apkinanagau. by papk nHBecTUIIMS UMKOHUSATIAPH, cadapOap KUIMHAAUTaH
MOTEHIINAJI pecypcliap Ba MyMKHH OYITaH HOTYFpHU XucoOammiap yuyH xKaBoOrapivk gapaxa-
cuanp. KopxonanuHr haonusTi, X0IaTu, yHIard pecypciap, TeXHUKA Ba TEXHOJIOTUSIIAPUHU
Ypranu® ymyMuii xyrnocanapaaH Kenud YuKuO WHBECTHUIUS KHUPUTHUIICA, MOJICPHUBAIMS JKa-
paéHUHM TYFpU TaHJIAaHCA, KeJaxakaa ymoly KopxoHagaru (paonuar puBOKIAHUIIHN, aXOIUHU
AJIEKTP dHEprus Oyinya TamabJapHu KOHAUPUILITA SPULIUIAIN.
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3AHATOCTb HACEJIEHUA KAK ®AKTOP
NMOBbIWEHUA YPOBHA XXU3HU

EMPLOYMENT OF THE POPULATION AS A FACTOR IN IMPROVING
LIVING STANDARDS

AHOLINI ISH BILAN TA'MINLASH TURMUSH DARAJASINI
OSHIRISH OMILI SIFATIDA

AHHOTaNUsA. B cmamve packpvimuvl 60Npochl, C6A3AHHbIE C 3AHAMOCMbIO HACENeHUS,
be3pabomuyotl, co30aHuemM HOBbIX padOYUX MeCm, NOBLIUEHUEM YPOBHSL HCUSHU, C MOTOO e C-
HbIM MATLIM OUZHECOM U NPEONPUHUMANENbCTNBOM.

KuroueBblie cioBa: 3auamocms Hacenenus, be3pabomuya, nogviuieHue YPOSHsL HCUSHU,
MONLOOEIHCHBLU MATbLLL OUZHEC, NPeONPUHUMAMETbCMBO, Cmpame2ust, 20Cy0apcmeo, pegopmbi,
COYUATbHASA NOTUMUKA.

Abstract. The article discloses issues related to employment, unemployment, the creation
of new jobs, raising the standard of living, youth small business and entrepreneurship.

Key words: employment of the population, unemployment, raising living standards,
youth small business, entrepreneurship, strategy, government, reforms, social policy.

AnHoTtauus. Makonada axonu 6anoIuSU, UUICUITUK MYAMMONAPU, SAHSU UUL HCOULADUHU
APAMUIUUU, AXONU MYPMYUL 0apascacu, euliap madoupkopiueu 6a KUYUK OU3HeC MyamMmo-
AAPUHU MA3MYH MOXUAMU EPUMUNSAH.

Tasinu ndopanap: axyonu 6aHOIUSY, ULICUSTUK, AXOTU MYPMYUL OAPAANCACU, AXO0TU MYP-
Mywi oapaxcacu, éwnap maoobupkopauy, cmpameus, 0asiam, UcioXamiap, uUdNCmumoul
cuécam.

V30ekucTan UAET CEroiHA MO IMyTH O0TKa3a OT «IIOKOBOW TEparuu» U JOXKHBIX MTPEICTaB-
JICHUH 0 CaMOPETYJINPOBaHUU PHIHOYHOU 3KOHOMUKU. [Ipe3unent Y3oekucrana 1. Mup3uéen
Ha ruieHapHoM 72-m 3acenanun Cammuta OOH noguepknyn: «Ceroans Y30eKucTan cTpeMu-
TEJIbHO pa3BUBACTCA. bepexHO XpaHs MyIpOCTh MPOLIIBLIX ITOKOJIEHUH, Mbl OCO3HAHHO UIEM
Ha peIIUTENIbHBIC pedOPMBI, MPUBEPKEHBI (POPMUPOBAHUIO HOBOTO OOJIMKA CTpaHbl. PacTér
MOJINTHYECKAsi aKTUBHOCTh, MPOBOASTCS TiIyOokue pedopmbl Bo Bcex chepax. Mx mens —
IOCTPOEHUE JIEMOKPATHYE€CKOro rocylapcTBa U CIPaBEAJINBOro oOIecTBa, IJie NpHOpUTe-
TOM SIBJIIETCS peaju3alysl MpoCTOro U sICHOro npuHuuna — « MHTepecsl yeaoBeka MpeBbIle
Bcerom» [1,1].

OH ynoMsiHyJI, B YaCTHOCTH, YTO B PECITYOIHKE MOCIIE BCEHAPOIHOTO OOCYKIACHHS IPUHATA
Crparerust 0OOHOBIIEHHUS CTpaHbI, KOTOpas 3aTparuBaeT Bce chepbl odbmecTBa. B pecmyOnmke
MOBCEMECTHO cOo37aHbl BupTyanbHble mpueMHble npe3uaenTa. [locie oOpamienus B Hux 6onee




